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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CRIMINAL APPELLATE JURISDICTION

CRIMINAL APPLICATION No. 471 OF 2018
IN

CRIMINAL REVISION APPLICATION No. 410 OF 2018
 

Mangal Keshav Securities Ltd. … Applicant
       (original complainant)

in the matter between
Deo Kumar Saraf … Applicant

  (original accused)
vs.

Mangal Keshav Securities Ltd & Anr. … Respondents

Mr.  Santosh  Thakur,  Advocate  for  the  applicant/original
complainant.
Mr.  Niranjan  Mundargi  a/w.  Mr.  Dnyaneshwar  Jadhav  I/b.  M/s.
Legasis Partners, Advocate for the applicant/accused.
Mr. A.R. Patil, Addl.P.P. for the State.
 

  CORAM: Mrs.MRIDULA BHATKAR, J. 
    DATED: 1st March, 2019

P.C. :

 This Application is  moved by the original  complainant  for

release  of  amount  of  Rs.42,00,000/-  deposited  by  the  accused

before the trial Court as per section 148 of Negotiable Instrument

Act.

2. The learned counsel Mr. Mundargi for the applicant/accused

submitted that he has no objection to release the said amount in
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favour of the complainant in view of proviso of sub-section (3) of

Section 148 of Negotiable Instrument Act.

3. The  amount  of  Rs.42,00,000/-  along  with  interest,  if  any

accrued  therein,  is  released  in  favour  of  the  complainant  on

condition to comply with the relevant provisions of sub-section (3)

of Section 148 of Negotiable Instruments Act.

4. Registrar of trial Court to take note of it  and see that it  is

complied with.

5. Criminal Application is disposed of.

CRIMINAL REVISION APPLICATION No. 410 OF 2018

6. Admit.

(MRIDULA BHATKAR, J.) 
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