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These two appeals challenge an order of the Income Tax 

Appellate Tribunal (ITAT) for AYs 2010-11 and 2011-12. The 

Assessing Officer (AO) had brought to tax the amounts under the 

head “other sources of income” on the ground that the interest earned 

on sums lent to the contractor constituted a separate stream and were 

not “business income.” The ITAT followed the two rulings of the 

Supreme Court. For previous orders, this Court had rejected similar 

appeals preferred by the Revenue in ITA 541/2016 and ITA 

915/2015. The issue is covered by the decision of the Supreme Court 

in Tuticorin Alkali Chemicals and Fertilizers Ltd. v. CIT 1997 (227) 

ITR 172 (SC). Consequently, no question of law arises. The appeals 

are accordingly dismissed. 
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