* IN THE HIGH COURT OF DELHI AT NEW DELHI
+ O.M.P.(J) (COMM.) 25/2018
PNB HOUSING FINANCE LIMITED ... Petitioner
Through:  Mr.Nishant Maidasasni, Adv.

versus

SM AKER MANAGEMENT SERVICES PRIVATE LIMITED \
&ORS. . Respondents
Through:  None.

CORAM:

HON'BLE MR. JUSTICE NAVIN CHAWLA
ORDER

% 14.03.2018

The petitioner has filed the affidavit of service which shows that the
respondents have been duly served with the notice issued by this Court.

None appears for the respondents in spite of service. They are
accordingly proceeded ex parte.

The interim order dated 19.01.2018 shall operate during the pendency
of the arbitration proceeding, which the petitioner must initiate within a
period of thirty days from today. In case, the arbitration proceeding is not
initiated within a period of thirty days, the interim order shall stand vacated.

The respondent shall be at liberty to seek modification / variation /
vacation of the interim order before the Arbitral Tribunal, which is to be
appointed in accordance with Arbitration Agreement between the parties.

The petition is disposed of with the above directions.

NAVIN CHAWLA, J
MARCH 14, 2018/rv



