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When a licence is granted in Form II, Form III, Form IV or

Form V for the possession of arms to be acquired by the licensee

subsequent to the grant of the licence, the authority granting the

licence shall at the time of granting the same, direct that the arms

covered by the licence shall be acquired within a period of two
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years and that the licence or the arms or both shall be produced

for his inspection and if within the said period of two years, the

licensee fails to acquire the arms and to produce the licence, or

the arms or both, as the case may be, the licence shall cease to be

in force: 

Provided that the licensing authority may extend the period

of two years by a further period of one year, on the basis of a

written  representation  received  from  the  licensee  and  after

recording the reasons for granting such an extension:

Provided further that if during the period of two years or

the extended period of one year, as the case may be the licensee

wishes  to  acquire  and  possess  any arm or  arms  of  a  different

description and the licensing authority has no objection to allow

the  acquisition  and  possession  of  such  arm  or  arms,  he  may

amend the licence accordingly”
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