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Chandigarh

Sr. No.111
IN THE HIGH COURT OF PUNJAB AND HARYANA
AT CHANDIGARH

CWP No. 5181 OF 2018
Date of decision: 08.03.2018

M/s Ramnik Motors and others = ..ueeeeee Petitioners
versus
Indian OverseasBank ... Respondent

Coram: Hon'ble Mr. Justice Mahesh Grover
Hon'ble Mr. Justice Rajbir Sehrawat

Present:  Mr. Aalok Jagga, Advocate
for the petitioners.

Mr. C.S.Pasricha, Advocate
for the respondent/caveator

Mahesh Grover, J.(Oral)

Learned counsel for the petitioners contends that he would
abide by the Schedule extracted hereinbelow, which means that there would
be certain amount of flexibility to the offer made and accepted by the bank

on 23.11.2017:-

Period Amount
Upfront 10.00%
Before 31.03.2018 10.00%
By 31.05.2018 30.00%
By 30.10.2018 50.00%

It is a categoric assertion of learned counsel for the petitioners
that after paying 20% within a period of 3 days to the bank, the remaining
amount shall be paid as per the schedule along with interest @12% and no
further extension or variation in the payment schedule shall be sought by
them.

Learned counsel for the respondent-bank who is on caveat

states that this offer is acceptable, although he contends that atleast 50%
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should be paid as per the offer and rather no deviation should be permitted.

After considering the fact that the petitioners are binding
themselves to the schedule of payment with interest, we dispose of the
instant petition, accepting the aforesaid statement. It is made clear that in
the event of any violation, respondent-bank shall be at liberty to have

recourse to its remedy in law including filing the contempt petition.

Disposed of .
[MAHESH GROVER]
JUDGE
8™ March, 2018 [RAJBIR SEHRAWAT]
Shivani Kaushik JUDGE

Whether speaking/reasoned  Yes/No

Whether Reportable Yes/No



