IN THE HIGH COURT OF PUNJAB AND HARYANA
AT CHANDIGARH

CWP No. 24276 of 2018
Decided on : 03.10.2018

M/s Hindustan Polychem Pvt. Ltd.
.. . Petitioner(s)
Versus

Reserve Bank of India and others
... Respondent(s)

CORAM: HON'BLE MR. JUSTICE AJAY KUMAR MITTAL
HON'BLE MR. JUSTICE AVNEESH JHINGAN

PRESENT: Mr. Vipul Dharmani, Advocate

for the petitioner(s).
sfeskesksk

AJAY KUMAR MITTAL, J. (Oral)
The petitioner has approached this Court under Article 226 of the

Constitution of India, seeking a writ in the nature of Mandamus, for directing
respondent No.2-SIOCM Limited to issue sale certificate in pursuance to the
successful auction conducted by it on 11.06.2018 in favour of the petitioner, being
the only sole-bidder. Further, a writ of Certiorari, has been sought for quashing
the reply dated 17.08.2018 (Annexure P-8) sent by respondent No.2, wherein,
respondent No.2 has stated that it has unilaterally scrapped the public auction
conducted on 11.06.2018. Petitioner has also prayed for issuing direction to
respondent No.1-RBI to take action against respondent No.2 — SICOM Limited.

2. After arguing for sometime, learned counsel for the petitioner states
that he may be allowed to withdraw the present writ petition with liberty to the
petitioner to take recourse to the alternative remedies as may be available to it, in
accordance with law.

3. Dismissed as withdrawn. It shall, however, be open to the petitioner

to take recourse to the remedies as may be available to it, in accordance with law.
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