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Rattan Trading Company
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CORAM: HON'BLE MR. JUSTICE AJAY KUMAR MITTAL
HON'BLE MR. JUSTICE AVNEESH JHINGAN
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for the petitioner(s).
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AJAY KUMAR MITTAL, J. (Oral)
The petitioner has approached this Court under Articles 226/227 of the

Constitution of India, seeking direction to the respondent — Bank to release the
mortgaged property from any encumbrances pursuant to the loan sanctioned on
21.07.2014 (Annexure P-1) as the entire stock under the possession of the Bank has
been burnt and destroyed in fire tragedy occurred on 09.12.2017, when the
hypothecated stock in the shop has been taken over by the Bank and after destroying
the same the Bank's charge and lien on the mortgaged property of the petitioner-firm
is validly discharged. Besides above, certain other prayers have also been made.

2. After arguing for sometime, learned counsel for the petitioner submitted
that as certain questions of fact are required to be established, therefore, he may be
allowed to withdraw the present writ petition with liberty to approach the Civil Court
or take recourse to the alternative remedies as may be available to it, in accordance
with law.

3. Dismissed as withdrawn. It shall, however, be open to the petitioner to

take recourse to the remedies as may be available to it, in accordance with law.
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