
HON’BLE SRI JUSTICE S.V. BHATT 

 

COMPANY APPLICATION No.940 OF  2017 

IN 

COMPANY PETITION No.69 OF 1998 

 

O R D E R : 

 The Offic ia l Liquida tor p rays for the following relief: 

 
i) permit the Official Liquidator to declare and 

disburse dividend at the rate of 2.0749 in rupee to the 

Federal Bank Ltd., Bank Street, Koti, Hyderabad, whose 

claim was admitted as secured debt which amounts to 

Rs.8,30,000/-.  

ii) permit the Official Liquidator to open a separate 

dividend account Punjab National Bank, Bank Street, 

Koti, Hyderabad.  

iii) dispense with the publication of notice of 

dividend in newspapers due to reasons stated in para 11 

of the affidavit.  

         iv) authorise the Official Liquidator to send 

individual notice of dividend in Form No.138 along with 

proforma of receipt to the Federal Bank Ltd., Bank Street, 

Koti, Hyderabad, the only claimant of the Company in 

liquidation.  

       v) authorise the Official Liquidator to fix 6 months, as 

schedule for making payment.  

      vi) order that the costs of this application do come out 

of the Estate of the Company (In Liqn.). 

 

 The Offic ia l Liquida tor in the a ffidavit filed  in support of the 

instant p rayers has adverted  to the steps so fa r taken by the offic e 

of Offic ia l Liquida tor in liquida tion p roc eed ings and  fina lly it is sta ted  

tha t as on da te a  sum of Rs.8,30,000/ - is ava ilab le for d isbursement 

to the sec ured  c red itor.  It is further sta ted  tha t interim d ividend  was 

a lready pa id  to the sec ured  c red itor.  Therefore, Offic ia l Liquida tor 

requests the Court to permit him to pay d ividend  a t 2.0749 pa ise in 

a  rupee to the sec ured  c red itor.  
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 I have perused  the a ffidavit with the assistanc e of lea rned  

c ounsel appearing for Offic ia l Liquida tor. I am sa tisfied  the p rayer 

c an be ac c ep ted  and  the Offic ia l Liquida tor c an be a llowed  to 

pay fina l d ividend  to sec ured  c red itor.  

 The app lic a tion is ordered  ac c ord ing ly. 

 

______________ 

                                                                                           S.V. BHATT, J 

Date:18.01.2018 

Prv 

 

 

 

 

 

 


