
HON’BLE SRI JUSTICE S.V. BHATT 

 

COMPANY APPLICATION No.1904 OF 2015  

ORDER: 

  

ICICI Bank Limited  is the app lic ant and  the app lic a tion is filed  

under Sec tion 446 of the Company Ac t, 1956 p raying for leave to 

app lic ant  to stay outside the wind ing up  p roc eed ings and  permit 

app lic ant to p roc eed  with O.A. No.148 of 2014 pend ing before the 

Deb t Rec overy Tribuna l a t Hyderabad . 

   Notic e has been ordered .   

The 2nd  respondent/ Offic ia l Liquida tor has filed  the report.  

Mr.Anil Kumar appearing  for 2nd  respondent fa irly sta tes tha t in view 

of the law dec la red  by the Apex Court in Pegasus Assets 

Rec onstruc tion Private Limited v. Haryana Conc ast Limited and 

another1, the app lic ant does not require leave of the Court to 

c ontinuing to p rosec ute the O.A. and  the app lic ant is free to 

p roc eed  to rec over the c onsidera tion in ac c ordanc e with law 

before the Tribuna l. 

 The sta tement of Mr.Anil Kumar is p lac ed  on rec ord .  The 

app lic a tion is c losed  and  the app lic ant is free to p rosec ute 

O.A.No.148 of 2014 before the Tribuna l. 

Misc ellaneous petitions pend ing , if any, sha ll stand  c losed . 

 

 

                                                                         

                         ___________ 

                            S.V.BHATT, J 

 

Da te: 01.02.2018 
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