
HON'BLE SRI JUSTICE S.V.BHATT 

 

COMPANY PETITION No.105 of 2016 
 

 

ORDER: 

 

During pendenc y of the Company Petition for admission, the 

parties have negotia ted  and  have a rrived  a t a  sc hedule for 

repayment of the amount referred  to in the Company Petition. 

The c ounsel for respondent p lac ed  on rec ord  Memos da ted  

07.11.2017 and  09.02.2018 showing the first insta lment of 

Rs.1,00,00,000 (Rupees one c rore) payab le on or before 21.02.2018. 

Today, on instruc tions, Mr.Avinash Desa i, informs the Court 

tha t the first insta lment is pa id  and  in terms of understand ing a rrived  

a t between the parties, steps in ea rnest a re taken for repaying the 

admitted  amount.  He requests the Court, for the p resent, to c lose 

the Company Petition. 

Learned  c ounsel for petitioner firstly submits tha t the 

Company Petition c an be c losed , a fter both the insta lments a re 

pa id , and  sec ond ly, keep ing in view the past experienc e of 

petitioner c ompany with respondent, the c losure of Company 

Petition or rec a lling  of c losure order ought not to be as a  matter of 

c ourse, in the event of default of any of the insta lment.   

This Court is in agreement with the limited  ob jec tion ra ised  by 

the lea rned  c ounsel for petitioner. 

Henc e, the following order is passed  :- 

(a ) Memos da ted  07.11.2017 and  09.02.2018 

filed  by the respondent a re taken on rec ord  and  

ac c ep ted . 
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(b ) The sta tement of Mr.Avinash Desa i tha t 

rema ining  two insta lments to be pa id  on 31.03.2018 and  

20.04.2018 would  be pa id  as per the agreed  sc hedule is 

p lac ed  on rec ord . 

(c ) As the amount is agreed  to be pa id , the 

Company Petition need  not be kep t pend ing in this Court. 

(d  ) The Company Petition is ac c ord ing ly c losed  

for the p resent. 

(e) The respondent if c ommits b reac h of the 

c ond itions in the Memo da ted  09.02.2018 or the 

sta tement made in the c ourt, it is made c lea r, the rec a ll 

order petition if c onsidered  a t the request of respondent, 

will be a t huge c osts and  expenses of respondent. 

Misc ellaneous petitions, if any, pend ing , sha ll stand  c losed . 

 

_____________ 

S. V. BHATT, J 

Dt: 26-02-2018 
Prv 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 3 

 

 

 

 

 

 

 

 

 

 

 

 

 

HON'BLE SRI JUSTICE S.V.BHATT 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

COMPANY PETITION No.105 of 2016 

 

 

 

 

 



 4 

 

 

 

 

26-02-2018 

 

Prv 

 


