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Order: (per V.Ramasubramanian, J.)

The petitioner has come up with the above writ petition
challenging the dismissal of an appeal filed by them under
Section 17 of the Securitisation Act, 2002.

2. Heard Mr. C.Raghu, learned counsel for the petitioner.

3. At the time when the writ petition was admitted and an
interim order granted, there was no Presiding Officer in the
Debts Recovery Appellate Tribunal (DRAT). On that ground, the
writ petition was entertained and a conditional order of stay was
granted.

4. Two things have happened subsequently. First is that
the conditional order was not complied with and hence the stay
should go. The second is that a Presiding Officer has been
appointed to the DRAT. Therefore, the petitioner has gone to the
DRAT by filing an appeal. Hence, this writ petition is dismissed,
leaving it open to the petitioner to pursue the remedies before
the DRAT. The interim stay granted stands automatically
vacated in view of the failure to comply with the conditional

order. Pending applications, if any, shall stand closed. No costs.

V.RAMASUBRAMANIAN, J.

J.UMA DEVI, J.
27th November, 2018.
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