
HON’BLE SRI JUSTICE S.V. BHATT 

 

W.P. No.4511 OF 2011  

ORDER: 

 

 Heard  Mr.Siva lenka  Ramac handra  Prasad  for petitioners 

supported  by Mr.Prabhakar Rao for 5th respondent and  Mr.Vinesh 

Ra j for respondents 3 and  4. 

 The petitioners and  5th respondent a re sisters and  brother and  

c hild ren of one P.Krishna  Murthy.  The petitioners c ha llenge the 

order da ted  22.02.2011 in Cla im Petition No.3 of 2011 in E.P. No.24 of 

2007 before the Sa le Offic er of 3rd  and  4th respondents bank, as 

illega l and  c ontra ry to the entitlement of va rious parties to the E.P. 

sc hedule p roperty. 

 This Court g ranted  stay of c onfirma tion of sa le on 24.02.2011.  

The vac a te stay petition filed  by 4th respondent bank is listed  for 

hearing .  

 Mr.Siva lenka  Ramac handra  Prasad  and  Mr.Prabhakar Rao 

submit tha t the 5th respondent being the Princ ipa l Borrower has 

c ome forward  to ava il the benefit of OTS offered  by 3rd  and  4th 

respondents. The amount payab le to bank if is c lea red  under OTS, 

the ad jud ic a tion of the p rayers is unnec essary.  Mr.Vinesh Ra j 

ac c ep ts the sta tement made by the c ounsel and  further sta tes tha t 

the bank is p repared  to take OTS offered  by 5th respondent, 

p rovided  the 5th respondent c onforms to the terms and  c ond itions 

of the OTS.  Having  regard  to the above submissions, the writ 

petition is d isposed  of by this order: 
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a )   The 5th respondent is g iven three days time from today to 

deposit the ba lanc e of amount rep resenting  10% of outstand ing 

amount Rs.2,46,377/ -, minus the amount a lready tendered  

Rs.2,02,000/ - by 5th respondent,  i.e. the 5th respondent is pa id  

Rs.44,377/ - within three days.  The 3rd  and  4th respondents a fter 

ac knowledg ing the payment by 5th respondent a re d irec ted  to 

c ommunic a te the sc hedule within whic h the 5th respondent has to 

c omp lete the ob liga tion under the OTS, within one week therefrom.  

The 5th respondent undertakes to adhere to the terms and  

c ond itions and  pay the amount due to 3rd  and  4th respondents 

bank.  The sta tement is p lac ed  on rec ord  and  the writ petition is 

d isposed  of ac c ord ing ly.  The lea rned  stand ing  c ounsel is g iven 

liberty to forthwith c ommunic a te to the bank.   

Misc ellaneous petitions pend ing , if any, sha ll stand  c losed . 

 

 

                                                                         

                         ___________ 

                            S.V.BHATT, J 

 

Da te: 19.03.2018 

Note: C.C. forthwith. 

B/ o. 
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