
 

HON’BLE SRI JUSTICE S.V. BHATT 

 

COMPANY APPLICATION No.1142 OF 2016 

IN 

COMPANY PETITION No.28 OF 2010 

         

ORDER: 

                                                                                      

 Heard  Mr.Anil Kumar for Offic ia l Liquida tor.  The Offic ia l 

Liquida tor through the instant app lic a tion seeks appropria te 

d irec tion under Sec tion 457 (1) (e) of the Companies Ac t to permit 

the Offic ia l Liquida tor to pay aud it fee of a  sum of Rs.1,24,000/ - to 

M/ s.Murthy and  Kanth, Chartered  Ac c ountants  for the p rofessiona l 

work the firm a lleged  to have undertaken and  c omp leted  in the 

matter of Sree Pujitha  Chit Fund  Priva te Limited . 

 I have perused  the report da ted  31.03.2017.  A few of the 

ob jec tions now pointed  out by the offic e of Offic ia l Liquida tor go to 

the root of the aud iting   taken up  and  c omp leted  by M/ s.Murthy 

and  Kanth, Chartered  Ac c ountants.  The Offic ia l Liquida tor on the 

one hand  reports tha t the offic e of Offic ia l Liquida tor is not fully 

sa tisfied  with the p rofessiona l servic es rendered  by the firm, 

however, the p resent app lic a tion is filed  seeking for d irec tion to pay 

a  sum of Rs.1,24,000/ - to Chartered  Ac c ountants.  I have perused  

the rec ord .  This Court is of the view tha t the Offic ia l Liquida tor has 

entrusted  the aud it responsib ility to M/ s. Murthy and  Kanth, 

Chartered  Ac c ountants.  The responsib ility lies on both the pa rties 

namely, the Offic ia l Liquida tor has to keep  a ll rec ords for inspec tion 

and  aud it by the aud itors and  fina lly it is the responsib ility of aud itors 

to make deta iled  aud it and  therea fter submit the report.  By 
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granting  liberty to Offic ia l Liquida tor to write to the Cha ttered  

Ac c ountants on the defic ienc y noted  in this beha lf and  requests 

the Chartered  Ac c ountants to a ttend  to the omissions pointed  out 

by the offic e of Offic ia l Liquida tor, and  file aud itors’  report.  The 

p rofessiona l fee now c la imed appears to be on the higher side.  The 

Offic ia l Liquida tor negotia tes with the aud itors and  the response of 

aud itors a long with the upda ted  aud ited  report will be filed .  The 

p resent app lic a tion is rejec ted  with above observa tions. As and  

when a  fresh app lic a tion is filed , the Offic ia l Liquida tor enc loses the 

c opy of this order so tha t the issue is apprec ia ted  in c ontinuity of 

d irec tions issued  by this Court. 

 

   ______________                                     

     S.V.BHATT, J 

 

Da te:23.02.2018 

Stp  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


