
HON’BLE SRI JUSTICE S.V.BHATT 

 

Company Applic ation No.201  OF 2018 

In 

R.C.C. No.5  OF 1997 

ORDER: 

 
  Heard  Mr.Anil Kumar for Offic ia l Liquida tor. 

 
This Company App lic a tion is filed  by the Offic ia l Liquida tor 

under Sec tions 460 (4) and  555 of the Companies Ac t, 1956                        

r/ w Rules 275, 276, 277, 280, 290 and  9 of the  Companies (Court) 

Rules, 1959 to  permit the Offic ia l Liquida tor to dec la re and  d isburse 

d ividend  @ 100% in a  rupee amounting  to Rs.34,75,617-10 ps to 

Telangana  Sta te Industria l Development Corpora tion Limited  

(TSIDC) whose c la im has been ad jud ic a ted  and  admitted  as 

sec ured  deb t a fter dec la ring  d ividend  to other c red itors and  

Rs.57,50,000/ - to Synd ic a te Bank @ 3.322% of the admitted  amount; 

tha t to authorise the Offic ia l Liquida tor to open a  separa te d ividend  

ac c ount in Punjab  Na tiona l Bank and  pay the d ividend   to TSIDC 

and  Synd ic a te Bank; tha t to d ispense with the pub lic a tion of notic e 

of d ividend  in newspapers; tha t to authorise the Offic ia l Liquida tor 

to send  ind ividua l notic es of d ividend  in Form No.138 a long with 

p roforma of rec eip t to TSIDC and  Synd ic a te Bank; tha t to authorise 

the Offic ia l Liquida tor to fix six (6) months time for making payment 

of the dec la red  d ividend  etc .  

            In the a ffidavit, the Offic ia l Liquida tor sta ted  tha t by an order 

da ted  29.04.1998 made in RCC No.5 of 1997, this Court ordered  for 

wind ing up  of M/ s. Repub lic  Forge Company Limited  and  

appointed  Offic ia l Liquida tor as its Liquida tor.  During  the c ourse of 
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wind ing up  p roc eed ings, as per the orders of this Court, the Offic ia l 

Liquida tor sold  the ava ilab le assets of the c ompany in liquida tion 

and  the Offic ia l Liquida tor had  d isbursed  an amount of Rs.4.00 

c rores, Rs.2.00 c rores, Rs.2.00 c rores to IDBI, IFCI, ICICI respec tively in 

Sep tember,2002, and  an amount of Rs.1.45 c rores was pa id  to 

Synd ic a te Bank in Dec ember,2002 towards interim payment out of 

the sa le proc eeds rea lized .  As per the orders of this Court da ted  

02.01.2002 in CA. No.45 of 2002, the Offic ia l Liquida tor invited  the 

c la ims from the c red itors of the c ompany in liquida tion and  

pub lished  notic e in Form No.63 in newspapers fixing  the last da te for 

rec eip t of c la ims as 23.03.2002.  In response to pub lic a tion, the 

Offic ia l Liquida tor had  rec eived  va rious c la ims from c red itors 

inc lud ing tha t of sec ured  c red itors and  workmen of the c ompany in 

liquida tion. The Offic ia l Liquida tor had  sta rted  the p roc ess of 

ad jud ic a tion and  c omp leted  the same. The Offic ia l Liquida tor filed  

Form No.71 and  this Court has taken the same on rec ord . 

Subsequently, the Offic ia l Liquida tor filed  Form No.71 as va ried  in 

va rious oc c asions and  the la test, whic h was taken on rec ord  by this 

Court vide CA Nos.1530 and  1531 of 2010 da ted  18.01.2011. 

                 This Court vide its order da ted  25.03.2003  in C.A.No.289 of 

2003 permitted  the Offic ia l Liquida tor to dec la re 1st d ividend  to 

workmen and  PF Commissioner @ 50% and  ac c ord ing ly the same 

was d isbursed . Therea fter, this Court sanc tioned  2nd  d ividend  @ 

27.01% to the workmen vide c ommon order da ted  10.08.2006 in 

C.A.No.516 of 2006 in C.P. No.21 of 2002.  After suc h d istribution, the 

Offic ia l Liquida tor ad jud ic a ted  4 ind ividua l workmen c la ims and  
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filed  Form No.71 whic h was taken on rec ord  vide CA Sr.No.662 of 

2008 in CA.No.2067 of 2007 da ted  08.04.2008 and  sanc tioned  1st 

d ividend  to 4 ind ividua l workmen @ 77.01%.  This Court vide order 

da ted   26.09.2008 in CA No.1033 of 2008 a llowed  d ividend  to 

elig ib le c red itors of the c ompany and  ac c ord ing ly the same was 

d isbursed  to sec ured  c red itors and  workmen of the c ompany in 

liquida tion. Subsequently, the c la ims filed  by 7 ind ividua l workmen 

were ad jud ic a ted  and  filed   Form No.71 as va ried  whic h was taken 

on rec ord  vide order da ted  18.01.2011 in CA. Nos.1530 of 2010 and  

1531 of 2010 while a llowing d ividend  to those 7 ind ividua l workmen, 

whic h was ac c ord ing ly pa id  to them.   

The Telangana  Sta te Industria l Development Corpora tion 

Limited  (TSIDC) had  filed  a  c la im for an amount of Rs.1,69,78,818/ - 

towards dues pa id  by it to Bombay Port Trust with regard  to release 

of c onsignment of the sub jec t c ompany in liquida tion and  the sa id  

c la im was duly ad jud ic a ted  by the Offic ia l Liquida tor by admitting  

an amount of Rs.34,75,617-10 ps as sec ured  deb t while rejec ting  the 

ba lanc e c la im of Rs.1,35,03,200-90 ps vide Form No.69 da ted  

07.11.2017.  In view of the sa id  development, it is p rayed  tha t this 

Court may be p leased  to take Form No.71 as va ried  and  inc lude 

the name of TSIDC therein. 

At p resent an amount of Rs.92,40,348/ - is ava ilab le to the 

c red it of the c ompany in liquida tion and  the Offic ia l Liquida tor may 

be permitted  to dec la re and  d isburse the d ividend  @ 100% to TSIDC 

amounting  to Rs.34,75,617-10 ps  whose c la im was admitted  as 

sec ured  deb t.  The Synd ic a te Bank holds 2nd  c harge and  were pa id  
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only Rs.1,54,21,260/ - out of admitted  amount of Rs.17,30,74,491-50 

ps and  henc e the Offic ia l Liquida tor intends to dec la re  d ividend  @ 

3.322% of the ba lanc e ava ilab le amount of Rs.57,50,000/ - to 

Synd ic a te Bank a fter dec la ring  d ividend  to TSIDC. The Offic ia l 

Liquida tor p rays the Court to permit to va ry the list of c red itors of the 

c ompany submitted  before this Court in Form No.71 and  inc lude the 

name of TSIDC, whose c la im was ad jud ic a ted  and  take the Form 

No.71 as va ried  on rec ord .   

 

 In view of the fac ts and  c irc umstanc es, the Company 

App lic a tion is ordered .  

                         _____________ 

                                                                                                S.V.BHATT, J 

 

Date:12.03.2018 

Stp  
 

 

 

 

 


