
HON’BLE SRI JUSTICE S.V.BHATT 

 

Company Applic ation No.198  OF 2018 

In 

R.C.C. No.2  OF 2006 

ORDER: 

 
  Heard  Mr.Anil Kumar for Offic ia l Liquida tor. 

 
This Company App lic a tion is filed  by the Offic ia l Liquida tor 

under Sec tions 460(4) and  555 of the Companies Ac t, 1956                       

(for short ‘ the Ac t) r/ w Rules 275, 276, 277, 280, 290 and  9 of the  

Companies (Court) Rules, 1959 (for short ‘ the Rules’ ) to  permit the 

Offic ia l Liquida tor to dec la re and  d isburse d ividend  @ 38,039% to 

APSFC, APIDC & SBI  amounting  to Rs.1,00,00,000/ - exc lud ing  the 

interim d ividend  pa id  ea rlier; tha t to authorise the Offic ia l Liquida tor 

to open a  separa te d ividend  ac c ount in Punjab  Na tiona l Bank and  

pay the d ividend   to the elig ib le c red itors out of the sa id  ac c ount in 

terms of Rule 290 of the Rules; tha t to d ispense with the pub lic a tion 

of notic e of d ividend  in newspapers; tha t to authorise the Offic ia l 

Liquida tor to send  ind ividua l notic es of  d ividend  in Form No.138; 

tha t to authorise the Offic ia l Liquida tor to fix the sc hedule for 

making payment etc .  

            In  the a ffidavit, the Offic ia l Liquida tor sta ted  tha t by an 

order da ted  30.08.2006 made in RCC No.2 of 2006, this Court 

ordered  for wind ing up  of M/ s. Monarc h Pipes Limited  and  

appointed  Offic ia l Liquida tor as its Liquida tor; tha t during  the c ourse 

of  wind ing up  p roc eed ings, as per the d irec tions of this Court, the 

Offic ia l Liquida tor invited  the c la ims from the c red itors of the 

c ompany in liquida tion and  ac c ord ing ly advertisement has been 
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pub lished  in Form No.63 by fixing  the last da te for rec eip t of c la ims 

as 14.12.2009; tha t in response to pub lic a tion, the Offic ia l Liquida tor 

has rec eived  three c la ims  from the sec ured  c red itors i.e. SBI, APSFC 

and  APIDC Limited ; tha t the c la ims were  rec eived  and  c omp leted  

by issuing Form No.69; tha t  an amount of Rs.1,09,00,477/ - is 

ava ilab le to the c red it of the c ompany in liquida tion and  tha t out of 

the sa id  amount,  a  sum of Rs.9,00,477/ - is kep t aside towards future 

liquida tion expenses and  p rovision for Centra l Government Fee  

leaving the ba lanc e amount of Rs.1,00,00,000/ - for d ividend   to 

APSFC, APIDC and  SBI. 

 In view of the fac ts and  c irc umstanc es, the Company 

App lic a tion is ordered .  

                         _____________ 

                                                                                                S.V.BHATT, J 

 

Date:06.03.2018 

Stp  
 

 

 

 


