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BEFORE THE MADURAI BENCH OF MADRAS HIGH COURT

DATED: 29.06.2018

CORAM:

THE HONOURABLE MR.JUSTICE M.DURAISWAMY

AND

THE HONOURABLE DR.JUSTICE ANITA SUMANTH

W.P(MD)No.11421 of 2018
and

W.M.P(MD)No.10415 of 2018

N.S.Bharathi                ... Petitioner

Vs.

1.The Deputy General Manager,
   Canara Bank,
   Circle Office,
   Near St. Mary's School,
   Madurai.

2.The Chief Manager,
   Canara Bank,
   Ramnad Road Branch,
   RMP Towers,
   132, East Masi Street,
   Madurai – 625 001.              ... Respondents

PRAYER: Writ Petition filed under Article 226 of the Constitution of

India, to issue a Writ of Mandamus, directing the respondents Bank
to accept the offer letter, dated 08.05.2018 to settle the entire
loan  amount  of  Rs.60,00,000/-  in  full  and  final  settlement  and
compromise the same within 30 days.

For Petitioner : Mr.N.Murugesan

For Respondents : Mr.Pala.Ramasamy

ORDER

(Order of the Court was made by M.DURAISWAMY,J.)

The petitioner has filed the above writ petition to issue a
Writ of Mandamus, directing the respondents Bank to accept the offer
letter,  dated  08.05.2018  to  settle  the  entire  loan  amount  of
Rs.60,00,000/- in full and final settlement and compromise the same
within 30 days.

2.The learned counsel appearing for the petitioner submitted
that the petitioner has given an One Time Settlement (OTS) proposal
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on  08.05.2018  to  settle  the  outstanding  loan  amount  to  the
respondents-Bank.

3.Mr.Pala  Ramasamy,  learned  counsel  appearing  for  the
respondents-Bank submitted that the respondents-Bank is willing to
consider the petitioner's proposal for OTS within 12 weeks time and
in view of the same, the Writ Petition may be closed.

4.Having regard to the submissions made by the learned counsel
appearing on either side and since the learned counsel appearing for
the respondents-Bank submitted that the Bank is willing to consider
the petitioner's OTS proposal within 12 weeks, we do not find any
reason to keep the Writ Petition pending. 

5.Accordingly,  the  Writ  Petition  is  closed.  No  costs.
Consequently, connected Miscellaneous Petition is closed. 

Sd/-
Assistant Registrar(CS-I)

/True copy/

Sub Assistant Registrar 

To

+1cc to Mr.N.Murugesan, Advocate, SR.No.70598.
+1cc to Mr.Pala.Ramasamy, Advocate, SR.No.70720.   

W.P(MD)No.11421 of 2018
29.06.2018

ps

RAM/PN/SAR 1/10.07.2018/2P/3C
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