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BEFORE THE MADURAI BENCH OF MADRAS HIGH COURT
( Criminal Jurisdiction )

Monday, the Twenty Third day of April Two Thousand  Eighteen

PRESENT

The Hon`ble Mr.Justice G.R.SWAMINATHAN

CRL OP(MD) No.6366 of 2018

R. DEIVAM                              ... PETITIONER / ACCUSED No.9

                              Vs

THE STATE REPRESENTED THROUGH
THE INSPECTOR  OF POLICE           
ECONOMIC OFFENCES WING II, 
MADURAI DISTRICT ,
 IN CR NO. 1 OF 2016                  ... RESPONDENT / COMPLAINANT

For Petitioner : Mr.V.ANGUSAMY  Advocate

For Respondent : MR.A.ROBINSON, Govt. Advocate ( Crl. Side)

          PETITION FOR  ANTICIPATORY BAIL Under Sec. 438  Cr.P.C.

ORDER :  The Court Made the following order :-

The petitioner is shown as accused No.9 in Crime No.1 of 2016,
registered on the file of the Inspector of Police, Economic Offences
Wing-II, Madurai District for the offences punishable under Sections
406, 420 and 120(b) IPC., and Section 5 of Tamilnadu Protection of
Interests of Depositors (In Financial Establishment) Act, 1997. He
seeks anticipatory bail. 

2. Heard the learned counsel appearing for the petitioner and
the  learned  Government  Advocate  (Crl.  Side)  appearing  for  the
respondent Police.

3. It appears that the petitioner is holding a Senior Executive
position in the financial establishment in question.

4.  When  the  matter  was  taken  up  for  hearing,  the  learned
Government Advocate (Crl. side) submitted that as of now, complaints
to the tune of Rs.26 crore have been received and the expected
volume will be upto Rs.1000 crore. In such circumstances, custodial
interrogation is absolutely necessary in order to trace the trail of
siphoning  of  funds.  Hence,  this  Court  is  not  inclined  to  grant
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anticipatory  bail  to  the  petitioner.  Accordingly,  this  Criminal
Original Petition is dismissed.
                                        sd/-
                                        23/04/2018
               / TRUE COPY /

                                   Sub-Assistant Registrar (C.S.)
                                 Madurai Bench of Madras High Court,
                                          Madurai - 625 023. 

TO

1  THE INSPECTOR  OF POLICE           
   ECONOMIC OFFENCES WING II, 
   MADURAI DISTRICT 

2   THE ADDITIONAL PUBLIC PROSECUTOR,
MADURAI BENCH OF MADRAS HIGH COURT,
MADURAI 

+1. CC to M/S.V.ANGUSAMY  Advocate  SR.No.7159
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