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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION
WRIT PETITION (L)NO. 1866 OF 2015

Sejal Glass Limited .. Petitioner
Vs.
Punjab National Bank .. Respondent

Mr.Devanshu Desai, for the Petitioner.
Mr.Piyush Raheja a/w Ms.Jaya A i/b M/s.India Law, for
Respondent - Bank.

CORAM : A.A.SAYED &
M.S.KARNIK, JJ.
DATE : 08" AUGUST 2018

The order impugned in the Petition is an order
passed by DRT. Inasmuch as the Petitioner has a remedy of
Appeal before DRAT, we are not inclined to entertain the
Petition. We dismiss the Petition with liberty to the Petitioner to

approach DRAT.

2. We record the statement of the learned Counsel for

the Respondent - Bank that for a period of 3 weeks, the
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Respondent - Bank shall not take further steps against the

Petitioner.

3. DRAT may pass orders as it deems appropriate
without being influenced by the orders passed by this Court.
The sum of Rs.50 lacs deposited by the Petitioner with the
Respondent Bank under order dated 29/06/2015 of this Court
shall however be considered by DRAT in the waiver application,
if any, filed by the Petitioner. The pendency of the present
Petition before this Court shall be taken into account by DRAT in

condoning the delay in filing the Appeal before DRAT.

(M.S.KARNIK, J.) (A.A.SAYED, J.)
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