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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY PETITION NO.412 OF 2015

SBI Capital Markets Limited ....Petitioner
Vs.
M/s. Arshiya Northern FTWZ Limited ....Respondent

Mr. Chetan Mhatre i/b. Utangale and Co. for petitioner.

Ms. ML.A. Shinde, authorised signatory of petitioner present.
Mr. Vishnu Shriram i/b. Phoenix Legal for respondent.

Mr. Vinod Parekh, authorised signatory of respondent present.

CORAM : K.R.SHRIRAM, J.

DATE : 13" FEBRUARY, 2018
PC.:

1 Parties have amicably settled the matter and entered
into consent terms dated 13™ February, 2018. The consent terms
signed by the authorised representative of petitioner, authorised
representative of respondent and their respective advocates is taken
on record and marked 'X' for identification. Both counsel state that
the persons who have signed the consent terms on behalf of

petitioner and respondent are present in Court and identify them.

Gauri Gaekwad
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2 The consent terms are reproduced hereunder :

[N THE HOM'BELE HIGH CEURT OF JUDICATLIRE AT BOMBLAY
CROINARY QRIGINAL CIVIL JURITICTICN

COMPANY PETITICN NG £12 OF 2015

581 CAPITAL MARKETS LIMITED,
a gtannory ccrporgbcn nooporsted
under Company Aot of 1858 and )
hawing Hegistarad Office ar 203,
Makar Tower E, Cuff Paraza, Mumbai § Petilionezr

400 0ns 1

VERSUS

Arghiya Morthern FTWZ Ltd,, 1
B company  mcorpomates under )
Campany Aci of 1956 having fis )
regpslored office at Lnit Mo, & -1 40 )
Flaor, Cnzrgy, Apca Sabeh Maraths )

tlarg, Prabhsdevi, Mumbei —400 025 ) ... Hespondent

CONSENT TERMS

- 1. The Petitenar harain filad Cormcany Petition Mo, 912 of 2098 "Conpaay
Hettiany belore Honbla Bombsy High Court for winding gpoal the

Respardent,

2 A5 on date of the Politen, the dues amcunting o Rs. 84.00000/0-
R Lp==s Elghty Four Lakhs Only) COutstanding Ooes™) = alkeg el lokbe

ayate o thir Petiinre: A
Fiery I_.l.:_.-
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The: Pelifioner and the Reepondant with a view b arrive st an armicable
setllemenl. heraby agrae that the Respordent shall pay 75% of the
Crulstanding Duses e Re. 653.00,.000- (Rupees Sixty Three Lakhs Only)
{"Sctifornent Amownt™) tawarde full and final setlament against all the

lalal duezs of tha Pattionar.

The Zeterment amount shall be pald as follows:

{ay  Frst Tranche of the Seffloment Amount Rz 31,50, 0005
fhedrg 50% of the Sefflemarnt amourth:
The First Trancha i.e. Ra. 31500000 (Rupses Thirty Ona Lekha
Filky Theusand Qnly) shall b= gaid an or before 15% February,

2018 (First Trancha).

b Second Tranche of tho Sefffemant Amount: Ra. 31,50 (0
{heireg 90 of the Settfement anicung):
The remsaining 50% of tha Satfement Amount Le: B, 31,650,000
(Rupees Thirty One Lakhs Fifty Thousand Caly) shall b paid in G
(Six) equal mondhly inastallments of Hs. 526000~ [Rupass Five
Lakhs Twenty Five Thousand Gaolyl on or befora 21% day of each

month, commancing from 31% March, 2018 aormeandas which = as

under-

c. 550000
2 |Rs 525000~ 30.04.2018 & days '
5 | Rs & 25 000~ 31.06.2018 £ daya
4 |Ra 525000 | 30.0B.2008 5 days
5  Rs. 525000~ 31.07.2018 5 days

‘ B | Rs 525000 31.08.2018 B days
] et Wk ——
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e

The Peditiones shall be lakis o pay all the taxes as may 0= agplicabls

w

from timez ko time on the Settlement Amownd, fedhor the Selilement
armount iz incluaive of tha provious fxes as per the Petition, On recaipt
of the Seltkrnenl Amount in full, e Petibonar shall have re ciaim of
whatsogwar natura against Respondent and the Prassnt Petiion shall

shored wWithid rEwT.

5. If, howaower Tos any reasan whatsgaver the Rospoamdent failz to mese
payment of any installrmesnt or part thereof 58 elated harein abes then,
in thal event the aeme shall corstdule an event of default and in thad

CHEE;

i3l the Totzl Dues Arecanting to Re. 84,00, 0000- {Rup=s Eghty Four
Lakhe Onlyd after cxcludingideducting the amounts airsady paid

1l thie dats of default shall be payable stmediatahy.

by  The Company Peiion shall stand admitizd without any further
referencs to the Court and ojeclion from the Fiespondsnt and &
publization of he same may be made as directed by the Hon'ble

High Court.

T Howewer, f 8 pavment default cccurs on a due dete as mantcaed i
- clause 4 (b) stove, Respondent shall reclily such default within the curs
panod a5 per Ihe table sbove pare 4 () however Bhare shall be npo grace

peried beyond the said cuee period.

i The Parties herata agres and urkertake 1o this Hon'ble High Court that

; @:,:% te Consent Terms shal be binding upon their swcressors.

M

Gauri GaekKwad
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2l The Respondent heroto agrees and underakes to this Henkle High
Court that, in the event of default of any paymends of any installment or
any part therecd. trwa Peilition shall sland admitied wathoul any furthes
referense 1o the High Courl ard Pelitioner shall ba enfitled 10 taks
MECESEArY EepE a3 may be permissiole under the laws for recovery of
thesir duszs anedd in such an event the amangement under this canzanl

termsa shall etand null and waoid at the sole insiance of the Petitioner.

10, The Signatories herefe rereby represent that thaey are duly authorized by

the reapective Faries to enter into the present Consents Terms.

11 The Parlezs shall b2ar Bwzir own costs.

4
Dated this =" day of Februany 2018

ADVOCATE FOR PETITIONER AUTHORIZED REPRESENTATIVE. |
| OF FETITIG:-JiH
P :;-i‘.‘i'it' ndst A L
N o
3 i 15 AL SHiM bE
il |:_': woebr s i E #&

e b— I'—-ﬁu.]. .::L-hl':-'b-"'

ADVOCATE FOR RESPONDENT AUTHORIZED HEPEESEMTATIVE

;1| OF RESPONGENT
coi -, L S ]

i

L=t WMo D PAfEkH
FHOER) e CEGss . {‘J'EE PRESID ST
3 The counsel for petitioner states that there is no other

petition against respondent company in which any order of
admission is in force.

Gauri GaeKwad
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4 Order in terms of the consent terms. All undertakings
given in the consent terms are accepted and so ordered. Mr. Parekh,
representative of respondent company undertakes to the Court on
his own behalf and on behalf of respondent company and the board
of directors of respondent company that if the cheques have to be
deposited by petitioner, each of the cheque will be honoured on
presentation. This undertaking, in addition to the undertakings

given in the consent terms, is accepted and so ordered.

5 The petition is at pre-admission stage. Therefore,

petition stands disposed.

(K.R. SHRIRAM, J.)

Gauri Gaekwad



