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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION
COMPANY PETITION NO.370 OF 2015

IDBI Capital Market Services Limited ....Petitioner
Vs.
Arshiya Limited ....Respondent
WITH
COMPANY PETITION NO.519 OF 2015
WITH
COMPANY PETITION NO.844 OF 2015
WITH

COMPANY PETITION (L) NO.265 OF 2016
Mr. Rahul Karnik for petitioner in CP/370/2015.
Mr. Bhagyesh Joshi, Senior Manager/authorised signatory of petitioner
CP/370/2015 present.
Mr. Vishnu Shriram i/b. Phoenix Legal for respondent CP/370/2015.
Mr. Vinod Parekh, authorised signatory of respondent CP/370/2015
present.
Mr. Chetan Mhatre i/b. Utangale and Co. for petitioner in CP/519/2015.
Ms. M.A. Shinde, authorised signatory of petitioner in CP/519/2015
present.
Mr. Vishnu Shriram i/b. Phoenix Legal for respondent in CP/519/2015.
Mr. Vinod Parekh, authorised signatory of respondent in CP/519/2015
present.
Ms. Isha H. Khandhadia i/b. Juris Link for petitioner in CP/844/2015.
Ms. Isha Warhade, authorised signatory of petitioner in CP/844/2015
present.
Mr. Ajinkya Patil i/b. Naik Patil Salvi and Associates for respondent in
CP/844/2015.
Mr. Vinod Parekh, authorised signatory of respondent in CP/844/2015
present.
Mr. Gaunesh Khandalekar i/b. Mr. Makarand Rege for petitioner in
CPL/265/2016.
Mr. Ajinkya Patil i/b. Naik Patil Salvi and Associates for respondent in
CPL/265/2016.
CORAM : K.R.SHRIRAM, J.
DATE : 13™ FEBRUARY, 2018
PC.:
COMPANY PETITION NO.370 OF 2015

1 Parties have amicably settled the matter and entered into

Gauri GaeKwad



consent terms dated 30™ January, 2018. The consent terms signed by the
authorised representative of petitioner,
respondent and their respective advocates is taken on record and marked
'X' for identification. Both counsel state that the persons who have signed

the consent terms on behalf of petitioner and respondent are present in
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Court and identify them.

Gauri GaeKwad

The consent terms are reproduced hereunder :

I™N TIIE TITGEL COURT OF JUDMCATLEREE A BOMBAY
CFRIPI™S AR (PRI AT, IV EL AUTRTSERICTT R

Company Poetition ™a. 370 of 2015

IDBL CAPITAL MARKET & SECTRITIES »
LIMITEYY, ( formerly knowers as TE3ERT CAPTEAL 1
AAARKET SERVICES L IMVITEE? § o worLpauaiy a

incorporated  undoer che Clompanicos Aot 1950 ]
Inwings ks resris beredd of e at helatadlal Comre ]

3™ Fioor, MNariman Point. MMumbai-20002 1 1

WL
A RESRHIY S LI ITED ]
hawine olTioe ar 5062 leve b

3, Ceeliayv House, F-Block, Shivsopar, i

Fstate, 13 Anmic Boesamt Raad, Worli a
Aflccnbed- 430 018 k]
IR D LE273200E1IL9E L FLA024 737 i}

Fes fowg &b T
NS E N T TR RS

The Peutioner fherein had filed a Company Petiticon kearing SNurmil=y-
IT20LE ("Company Peution™ ) belore the Haonm'ble Bombay High
Claonurt toe wingding up of the Respondeant tor the dues amounting Lo
Tta 2, 6l 58, el (Rupoes Two Clromes Sixty <ne Lakhs Fitee Fighs
Thousand Chae [TTundred and Sasge Onody i " Cruatstanding Ivmes"" pand
imtercst therncan in respect of adwiscuy services lor Corporoee Deb

Resrucluringe provided by thoe Petitioner 1o the Rospaondent.

Iho Respondens herelvr agrees, declares o condiians thal o susz ol 2,

Sl 581605 (Rupoees Twwo Crores Nisxtgy Chne Fakhs Fitey Eishr

Thausaod Oee ITlusdeed] and Siaty Oy and interest thereon Ss g
= ) -
A pravahle woodhe Pocitioner c==§

authorised representative of

S R
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The Petitioner and the Respondent with a view Lo arrive st an
ainicable setlement, hovehy aeroe that 1he Responeent shall peay
FilE o vhe Chonsiondioge Pooes e Hse DRSO 120 [ Rigpeses
e Crore Liighee Phreoe [akhs Fen Thoouzand Seven Hondred
[weclve Cinlyv) towards Full and final settlemeaent (MSetthement

Sormonrt ™ aeanrest all the tona? daes ol Peritorner,
The settlement amonnt shall e paid as Tollows:

T Fiese FTranche H_f e Serrfermeary Apmearierts Ky,

DILAS, VAGS fhedgr 3000 af the Setrlenient ammooiri):

11 Uhe Respondoent bies paich o soeme ol R D7 50 0000 -
{Rupees Seventeen 1 akbhs Filty Thousand only )
aul of the Sertloment Amoamt hetore the execaiinn

ol the present Consent Terms,

il FFurther, Salance amoent of the Fiest Pransche e
Ra, TH053500= {Ruogrees Seventy Four Takhs Five
Thousznd Three Flundred and idos Sic4dndw ) shall
b paid cunor before 31 ! Jovnsiests 2008 To which o
chegue bearing Numbors 3470606 daced January 31,
1K for an oot of 164,30 048/ - Rupees Cine
Crore Sixtly Four Lakhs Forty Six Thousand
Forty Fight Only) which inclodes an amoent ol
Row 7405 3500 tovenrds Lhe poart o st tranche
portaining o Respordent (First Tranche Cheguoe)
Fas been issved in lavouwr ol the Petitioner. The
Petitioner aorees and aclnowledges that e shall eal
prresent thee Dirst Lroanche Chegue for u_'n.:uuhw' il

on or belore lanuacy 31, J001H, aruld 1h.f:n‘v" . z

2.
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{ i On releasesrcalieation of Ry 7405350/ (| Rupees
Seventy  Four  Lakhs  Five  Thousand  Three
Hundred and Fifty Six Only) from the designated
bunk cscrow account ol Acshiva  Limited
(“Designated Account™) on ar belore January 51,

2R,

= the PPenitioner shall rewarn the Ficst

Tranche Chegue o the Respondent.

=  the Petitioner undenrnakes to withdraw
the Case MWNo l739/552005  fled
betore Chicl” Meotropolitan Magistraie
Court, Mumbai (28th Killa Cournt) and
Case Mo, [ST4SS2014 - Chicl
Meotropolitan M apisirate Court.

Mumbal (230d Killa Couoart);

Eivy Secomd  Tranche of  the Sestfemenr Ampoeng: Rs.

QIS5 3504 (being 500% af the Serflement arrmounn;

The remaiiinge 50% of the Settlement Aomoumt e s,
9155356/ (Rupees: Minelty One Lakhs Fifly  Five
Phousand Theee | luadred and Pty Six) shall be paid in
6 (5ix) equal omonthly installments of Hs, 1525 RBO3/
(Rupecs illeen lakhs Twenty Five Thousand igh
Hundred Nincty Three Only) on or before last day of
cach month: commencing  rom  February 280 2008
onwards tor which the following chegques have been

)

pssued i favour ol the Petitioner;

Gauri GaeKwad
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Hr. Clhegque ™Ma, | Amowni Thate '

Mo, ]

[ S| 2T Huy, 1825 505 TH-O2-Z0IR

P E H L g, L5 25 HUA FI-05-200 R

3. Al EVR Ra | 5258895 5 B Te R Y

4, Soa | T BEs | 525 895 F1-05-T K

=1 T 2R Ry, |5 .25 005 RTERE CRRA NN B

t. ] 2ED Hs, 15,25 805 3-07-2015

ar s awn discration ke alipible o pay
At L Ky,

March Z0lk

Hioweewver, 10 the Respamdent Tails 1o pay the Secand Tranche of

e

the Settlenmenl Adrvonnt e By, WL A5 356850t the *

CLILITICT L
e o b AT Merch TG then the Bespondent sball pay the
Patitianar (v accorsanes with the gmy apreed e be paid under
thc abkle ahove: Pore poements mosde in Apeil 20050 Maos 2018
andd e LR o the roespeetive doe detes de 3D Aol 200K
1 Pfan PUEE o B0 dome 2008, s the case opeas bhed the
L esponcie shadl inohe ar welditional paxvment of INE TS I
fer each calendas month, Tor esample, o the exenr that the
Respondent bas paacd anly Re G277679 011 Marveh 2005, ther
cat AU Aosih TR the Reaponcdenn shall pas the Tetitoner s
TRLEDED (s |0 Rud Bom, 2 P e sov oo annd a0 Gt
i, Puoubas it st e Jrl:_«.-l"uiny_ cuortatied borein, bot always subjqect
tov aned witheut projudice e the provisions ol cladse 150 the
Iospuoroent arees s on the event e Besponoent seiddes sl
aryy ather crediter a1 igher than 20% of S5 oansmnding with the
respoctive FaL dperaiong] credier, vhe Bespondent shall be

Highle o pae tov e AnobicantdOpoeratianal ©Crediter g g O I

Ao, |

Gauri GaeKwad
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S (o reeeipt of the Senlement Sovoan oo el chee reciisone e shatl
e e elaim ot shotaoever matuee gpainst the Respondent and

ihe Present Pesitien =hall scamd ssithodsassen,

R. [0 bovseewier Tor any redson whotsoove: the Respendens S5 e
miake payment e natalment o par thereed s staned horeim
abweve, inspite of being oroavidaed S0 das s wrinen meiee ol such
detault and the same feomainimgg onrectiied besornid the poeciod of
L days then beochat event e same shallbconstitune an evenn of

At and im thal case,

L e Fotal P2ues Aomounting w2 oo SE D0 (Rupees Daag
Corores Sisly Ok Lakhs Py Baght Phoussid Clge
Elunclree momet Sisey Ol s Ioterest thereon afier
cxchuding the amocols direedy paid afler the date ard

setilemment shall e pavable onmediate iy,

(1) Lo Covnpres Potitien skall st adovined sathoot any
ferther relerenee and objection o the Respondent and
# puhlesvien ol the same omeey he mad e as direcied by the

Flombie Thiel £ eurL.

. lowewe, oo pavment dofmuh oo an o adoe dae as
nentioesd n clanse Hbd oabove, Lhe Roespondent shall nectils

guch defaule seithioc o portodd o FY days Droan the due dane,

11, Mg Parvies s seoree angl wraderiske o s Edan’l=lie ELich
et Chat cthe Copsept Peres shall be binding upons e

o [ IO e

it Tz Detitics Terens thas Besporacdgt e Al

V]l et O M Sl S| BT el

Ll 1% =z Eoparty, Lil

-,

preroelual femsethgld vights o langhe & owarchouses (eing, W1 f‘ﬂ_:'f‘*

e ]

WH-11, WIKIT and Wi CODUL (] g
%;i%‘ﬁ“
i
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the cncerlying

Sanel e e I%Q pppunenng b L Afaresaid
weshehouses Ladmeasncms SU1EM aoepe ouelers T apdeesie)
LY 5

elornel et g et PSE ol 2RSS siaise moeners, ni _‘l ic

assels and nbasthiractrm ibey which we I”‘-.'-\.ht.'l.l

fnside thaseid wanetaoses Jinchding pdl ool lirmed ue racking,
%

X ..

anc Tire-liclimg
o awneos e Lhe wloeesands Lol acmassnring \

-

SRSIDIS positios, lls, it

Ly i-1| Tiernl
)| S0 wy e

yiclerar cnl perpeidnd el vights ol two )

U A plants Ciigliding ol the assee Tonnimg ot oF Aol \

sthe tong
e SO AT

HOPLLAND TSR i

f

fafrastruetene Fociiities |

Beocluaive might o use Yand  Deense the parki

lreasaring, 32 square mdgoers rb dg@aneEate o b T s

phreasiinies  REDT 250 square ek Bw waeicolkae

mprren s st O | othee nenecag losiee casennenlary crphil

Ty

sl provid i peoess o the M-Ce abese, all s

Iving Sar o NWillage,  Pansel

“aravashdpr asd wibos the lmiey, of Giears Panchas

Willagze  Saty, Aodlitioeally, such thiyl owety shall e an

cxciuatve, ubsdfuie and penmnes vigetywin respect o sl the

receivables ol B ature celptsoeeor ) ity and from the: saicd

swarehosses, csse i Ll Sortnoes seacd and opes o yard (0

el abowe: catonz svith ool cecetvabies Npe e ien

won leenvely meforoed G e the "Excluded Prope s |

120 1o elamlied thot, e Proces s e o sekpnsadedo oy thae

gt dhct Trofy the dute o0 s Oegee ot Pormas e T%imineter shiall

it o edgients wwhatsoeser

2

regpenl ol thd oacluoed
5

T oschpeot wo the release

i Avcenan af the régnmainee TSR '."-\Lj.‘:-,ﬁ:*i:

Pracerhies as S el amdder elaas

T e Taesig
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and Fifty Six f}l'lil PepresEning 1\: remaining mmount ol the

IFirst Tranche of thie Settlement Ariolint.

conlpmed hereunder,

a Pertiniomdy aprees aml schowledoes thutsjrmespective ol any

Hundred amd  Frlly - Sex ﬂr:l}'l-&'lws s thas  pemaming

of the Pipsis Tramsche of the Sed

R TR L W R L
ave. no Cliskms

whiptsoeveryn reapect ol the Excluded Properiies.

['he Respondent hereto aerces and aoderiakes W thas Blon'ble
I high Court tho, in the event of dellt of any pavmenis of any
installment or any part theraol, the Petition shall =tand admited
withoul any further meference to the Hon'ble FHigh Cowurt and
Petitioners shall b engitled fo take nocossary steps as muay be
permissible under the lsws for recovery ol their dues wnd i
swich on event the arraneement under this consent werms shall
stand null and void at the sole instance of the Petitioner.

wer, bn the cvemt of, oy pavment  defiglt by the

ik, stbpect o the releasye trovm the | hesianaied, Sccoum

ining MK 7405 356/

Kespon
ol the ren upees Sevenly Fouklakhs
1y Six (nly ) reprosciyng
e remaming amount ol the Fira Trynche of the Senlem
wirh 4y agprecd under clawse |2, the felEning vndermak !

nitioe amyacnonshnll have no eecobirse will respect 1o
the Exchgded Propertes ps ceforred o under elause 11

hrn:rnul'u:m:._l

I'he Petitioner shall he respomsible o pasement of tses om e

lemvenl mivount. if any. aﬂ' fi il
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ko

16, The Respordent hereto agrees and andertakes o this Hen bl
Ui Conrn than ey <hall oot apply Tor extension of tine for

payment ol zoy ol the matallment as mentioned above:

17, “lhe Stenstories hoews bereby represenl that lhey are dudy
authorized byotbe respective Partics 1o onter mlo the present

Lioriscnts e,
15. [ Paries shall oo e o cosls

Vhtaed i 30" day of Tanecars, 2008

OF PUTITIONEL gatitas

TN R i ! ]1“" )
] T e B
I -\-:35?:, . '!--‘I:-. diing, :
/% .|:-l"'|-'l-l. ' | [ : | o
[ FRETALENTISED BOSL gf‘ﬂﬂ‘l" ﬁ‘“‘é{’_

ADVOC AT FOR AL THORIZED REPRI Gl 1TV
RISPONDEN OF RESHONDENT 4 %

R I T "vlhﬁl) "ARFEI
o oo | <
f HEO LY j&n 3L
3 The counsel for petitioner states that there is no other petition

against respondent company in which any order of admission is in force.

Gauri GaeKwad



10/22 908.CP-370-2015.doc

4 Order in terms of the consent terms. All undertakings given in
the consent terms are accepted and so ordered. Mr. Parekh, representative
of respondent company undertakes to the Court on his own behalf and on
behalf of respondent company and the board of directors of respondent
company that if the cheques have to be deposited by petitioner, each of the
cheque will be honoured on presentation. This undertaking, in addition to

the undertakings given in the consent terms, is accepted and so ordered.

5 The petition is at pre-admission stage. Therefore, petition

stands disposed.

COMPANY PETITION NO.519 OF 2015

1 Parties have amicably settled the matter and entered into
consent terms dated 13™ February, 2018. The consent terms signed by the
authorised representative of petitioner, authorised representative of
respondent and their respective advocates is taken on record and marked
'X' for identification. Both counsel state that the persons who have signed
the consent terms on behalf of petitioner and respondent are present in

Court and identify them.

Gauri GaeKwad
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The consent terms are reproduced hereunder :

IMTHE H2M BLE HIGH SOURT OF JUDICATURE AT BEOMEAY

ORCIMNARY ORIGIMAL CIWIL JURICHCTION

COMPANY PETITION NO

5B CAPITAL MARKETS LIMITED:,

8 statutory corporaton incorporsted
under Carmgany Aot of 195%5 and
hawving  Fogistered Ofco at 202,
Mzaker Tower E, Cuff Parade. Mumba

400 NS

VERSUS

Arshiya Limited,

[Earfe Enen B Sy
Irternatonal Ltd.l. = comDsny
ncomaeraled under Company Aok oaf
1255 having its registared office at
LEndE Mes, -1, 47 Flaor, Onergy, Sppe
Sarab Marathe WMsarg, Prabhadewi,
Mumbal — 400 025

CONSENT TERMS

518 OF 2015

... Petmhanear

... R=spondant

1 The Petitioner hersin had filed Company Petiion Moo S19 of 2005

MCampany Petition®) before w2 Her'bbde Boméay Hligh Sour] Tor wind o

up of the Reapondent.

Gauri GaeKwad
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= As on date of the Petlicn the dues amounding 1o Bs 3 57 B0E5A.-
[Fupees Three Grores Filty Seven Laks Eighby Thousand Six Hundred
Thirly Six Cinlyd ("Qutstanding Duaes") is afoged to be payable o the

Pelilicngar

!:l."

The Patiicner and the Respondent witn & e o arive at an amicabile
setiesnent. horoky agrae that the Respondent shall pay 75% of the
Cutstanding Duesa e Be. 263 35,477 [Rupees Two Crove Siay Eght
Lakhs Thirty Five Frousand Fowor Hundred Seventy Seween Onlyd
("“Setlement Amount”) towards full and final setfemeant ageinst all the

tatal dues of Petitoner.
q The Settdemeant amount shall be pald as follows:

1a; First Tranche of the Settfement Amownt: Ra {34, 77,7394

{hedng 80% of the Settlement amourtl:

The First Tranche ies. Rs.1,3417 73%%- {(Rup=e:s One Crore
Thurty Foar Lakhs Sewanteen Thausand and Seven Hundred
Thirty Mine Oniy) shali be paid on or before 15" February, 2018
{Firat Tranche).

=1 Second Tranche of the Sefflement Amount: Ra 1,34, 17, 7395~

{heing 530% of the Setttemant amount):

The remaining 0% of the Seitlerment Amount e
Hs 1,247,728  (Rupees One Crore Thity Four Lakhs
S=ventzen Thousand and Seven Hundrad Thirty Mine Only)
shall be paid in &[Sk equal monthly installments ol Bs
22,535,200/ (Rupees Tweanty Two Lacs Thiry Six Thousand aad

Two Hundres Hinely Colyl on o before the last day of sach

oA

Gauri GaeKwad
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3

it commencing from 219 March, 2018 amwards which s as

undear;-
1 Re. 22 36200/ | 31.03.2018 |  5days
2 Rs. 22,358 250/ 30.04.2018 & days
d Ra. 22, 36,260/ 21.05.2018 5 day=
4 Rg. 22,36 280/ 20.06. 2018 5 days
5 ES.JE_E.SE.EE_*_JF- 31.0T.2018 5 days
B | REs 22352500 | 31.08.2018 5 days
5. The Paiiticnar shall be liable to pay all the taxas as may be applicabla

from time to time on Sstiement Amount, further tha Sstiemeant amouni
is inclusiva of tha pravious taxes as par the pastition. On receipt of tha
Setlemanrd Armcunt in full, the Petitionar shall have no claim of
whalsoever nature against tha Respondant and the Present Patition

shall stand withdrawn.

. If, howewver for any reason whatsoever the Respondent fails to make
payment of any installment or part thersof as stated hersin above then.
in that event the same shall constituts an event of default and in that

CRSE

ia) the Ouistanding Duss Amounting to Rs. 3,57, 80836~ (Rupsas
Three Crores Fifty Seven Lakhs Eighty Thousand Six Hundred
and Thirty Six Only) after excluding the amaunts already paid HH

the date of default shall b2 payable immediatehy.

‘b The Company Petition shall stand admited withoutl any further
referance to the Court and objection fraom the Respondent and a
publication of the =ame may be madse az directed by the Han'ble

Hegh Court.

Gauri GaeKwad



14/22 908.CP-370-2015.doc

' . ‘L'r

F: Howeaver, if a paymeant default ccours on a due dats as mentionsd in
clause 4k above, Respondent shall rachfy sech default within the surs
p=ricd &5 par the fable above in para 4 (b)) howevar there shall B2 mo

grace pernod beyvond the sald cure perlod

8. The Parties herata ageee and undartake Lo this Han'ble High Courl that

the Consert Termns shall be binding upon their successone.

H: Irisﬁetrl-c:un&f agress and corfirms that Respendent Le Arshiva Ld, is
permitied to provice in favour of any third party, 0% perpeiual leasehald
rightstin {g) the & warehouses [being WH-04, WH-03, WH-08, WH-11,

WH-12 and WH — CODC), (b) the wundsrlying land ard the land

apourternank, 1 lhe aforesaid 9 waechouses (admaasuring 99,158

sojuare metarsyn aggregate] along wath 8 mimimwn FS1 of 1,21
Efuare meters, ar (=) all the msssta and infrastructural facilities
are locatad insida said warehousas {including but not limited to
R racking systams palleh, positonsz, |Hs, furnifure and  fire-fighting
gouiprment, etc.) andfos the aforesaid land admeasuring 99150
syuare meters;: (il perpetualyJeasehold rghts of wo HYAS plants
Qg/' fircsuding all the asseds fonming sart of such HVAC plarts) alomg with
exclusive right to wae the land on ich such teo HWVAL plants are
situared [admeasuring 20047 equars tars in aggragate}; (i) right o
use all ke commoen infrastruchere facilities, formirg part of the FTWE |".Pl
praject, (v exclusive rdght 1o use and licapse the parking space 4
ixdmeasuning 432 sguare meters o aggregates sy nght to use land

admeasuring 8507 25 square meters for vehicular mevements and (i)

the non-excdusiee essameniary right to ues roade providing access 1o

Gauri GaeKwad
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natere whatsoover) in and from the =aid warshousas, ss880E, land,

et LTI

recdivabies am hersinafier

Properties"!

Mobwithatanding snything 1o the contrary #fersunder, the Pebtaner

2 and acknowledges thatl on and i the Sale ol ths Comsenl

Tenrs, Fetiliongar shall hawve no claims whalsoseern in respec] of e

Fxchuled Propimiss as specified under clauss 9 hereto subjed o the

relesse from the Ches ted Account of Re. 1,.24,17, 739 [(Rupess

Cine Crare Thirty Four Lakng Setangleen Thousand ard Seven Hurdred

Thirty Ming Only} towards the First Tran ayment of tha Settlement

pr M

Armount to the Fetiioner,

chaithstanding aeelhing o the cordrary containesd  hereader e

Cesigraded Accoutt.nf Bs 1,534 17 739 (Rupees One o Thiny

Fzur Lakhs Sevantesn Thirgand and Saven Hundred Thirdy Mine Cinlyi
boevarcia the Firsl Trzache peym of the Sasttlernsnt Armcunt 1a the

b, he Petfioner shall nave
Prapertics /."’d"

The Respordent hersio agress and underakes to thie Hon'se Hign

Pelilioner as agrsed urder clause 111

no claims whatsopwer in respect of o Exclud

Cour that, in the evend of default of any payrmerds of any inssalimeed o

any gan thereot. the Pesition shell stand edmitied withcut any funher

M
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reference to the High Count and Petilicner shall B2 entiled to taks
nacessany steps as may be parmissible under the laws for recowsry of
e dues and in sech an event the acangaerment under his consent o707

termz ehall 2tand null and woid at the zale inetance of thea F‘e‘trﬁnnﬁf"

Howwawar, in the event of any payrent default by the Respondent

Mrareto, the Pedificoer underkzkes not Lo i any actiorsh2ll have ma

recourges Wil respect o b Excluded Properlioss rresd b unden

clauss 9 hersinabove, ! ¢ J/L'd

14 The Signatorkes el hereby represenl that ey are duly authorized

By Lhe paspective Paslies:s to anter into the prasard Conseants Terms.
13, Thea Fartias shall bear thair own costs.

Dizleza] s l 5 day of Fekruary 20708

ADVOCATE FOR PETITIGNER | AUTHORIFED REFPRESEMTATIVE OF

FETITIOMNER !
] s bi

s
f:s# = A - sk
! ; el she
pn | Pramaafe i C4
ADVOCATE FOR AUTHORIZED REFRESEMTATIVE OF

REEPCOMDEMNT RESPOMDEMNT
i

{;@_" N\

Iffz"r‘-- flﬁr\-;fﬂ‘hl'

| Ve RS e ) \
e i {vice PREsmpENT LEGAL]
3 The counsel for petitioner states that there is no other petition

against respondent company in which any order of admission is in force.
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4 Order in terms of the consent terms. All undertakings given in
the consent terms are accepted and so ordered. Mr. Parekh, representative
of respondent company undertakes to the Court on his own behalf and on
behalf of respondent company and the board of directors of respondent
company that if the cheques have to be deposited by petitioner, each of the
cheque will be honoured on presentation. This undertaking, in addition to

the undertakings given in the consent terms, is accepted and so ordered.

5 The petition is at pre-admission stage. Therefore, petition

stands disposed.

COMPANY PETITION NO.844 OF 2015

1 Parties have amicably settled the matter and entered into
consent terms dated 12™ February, 2018. The consent terms signed by the
authorised representative of petitioner, authorised representative of
respondent and their respective advocates is taken on record and marked
'X' for identification. Both counsel state that the persons who have signed
the consent terms on behalf of petitioner and respondent are present in

Court and identify them.
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2 The consent terms are reproduced hereunder :
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Aunount™} aval dmeres thereon of B 2017308 apto e dae
of Aling dhe dnsant poidon o fcgpece of adverhsng services

prosaded by the Teitiimes 1 the Feependent

2. The preseat Appicedion was Gaced betare the LHon'hle Boarnbay
High Covrt for admissian en 230702008 Howercr, the Peticoner
wid e Pegpondens wart @i owrtive o an amicable sertlemenr,
heicly aggee chac the Respondent shall ey and Pedtiones shall
aveepe the amcunt of e NN Rupees Focie Lakhs Ohnly,
turweardds full ol fnal zerdement ("Senlement Amoont") agains
thie tord ooscwmlig dies of Peddoner 'Vhe afuresaid fall aoc fod
settlermene amnom of Re 4000000/ - (Bupee: L orey Lalchs Sl
shall b paied by the Respondent m installments se provaded o

clatize menoaned herein Tclow,

1 The Sertlement srnaonet shall e paid as follows:

Date Arnoun s Pay ordes [ Chegue
Theiail

0F Fliruary, 2018 He 2000000/ Tay Cnlet - 038934

31 Mamch, 2008« Ra. 750000/ Chetne 561107

30t Apnl, 201K Rs. 7,50.000,/- E Cheque - S61108 |

[ 517 ey, 1R R 500000,/ Cheque - 550108

1. Rospwnaden canims sod undertkes fo oot the cheowes 1ssed
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5 In che event if the defaule connues i ds pgoeed dhan the preseni
Company Tetition Moinlet R4 2003 shall stard admvitted befroe
the His®lle Branlsay High Ceaer wrichout any forder seference oo
the Hespondene This shall be wathout prepodics te aonydoll odeer

viphrs the Peononcr may have againgt the Respondent,

0, Ay breach by the Respomleni shall remnler ihix senileanimi ainons
g indructoons oo the coive owsianding of Respondent of R,
TH23902/ - (Fupdes Seventy Fipht Lakhs ™inety Thowe Thowsand
Miine TTundred and Sinewy Tas Onled along with inierest ol Rs,
25102000 Tupees Twenie Seven Lakhs Blewes Thoosand Thiee
[Tungdred TEne Chniy) wpia ke date ol diling amd aoe dscecse
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Respendent, heswsever the amounts abready pad before such ovent

al detactt shall he dedusted Feamn the aforesad amener

Subject to reabzation and dischaoge of entine Secdement Aomount
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apply tor extension of tme lor payment of aov of che installmene

ag menooned alove.

12, The Signasooes herere hereby o represent char choy are duly
aurhomzed by rhe mespective Parfics o enrer ioto the present

Coonsents Terirs.

13, I'he Parties shall bear theis oo cosrs,

I,-ik

Drated ifus day of February 2018 at Mumbai.
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3 The counsel for petitioner states that there is no other petition

against respondent company in which any order of admission is in force.
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4 Order in terms of the consent terms. All undertakings given in
the consent terms are accepted and so ordered. Mr. Parekh, representative
of respondent company undertakes to the Court on his own behalf and on
behalf of respondent company and the board of directors of respondent
company that if the cheques have to be deposited by petitioner, each of the
cheque will be honoured on presentation. This undertaking, in addition to

the undertakings given in the consent terms, is accepted and so ordered.

5 The petition is at pre-admission stage. Therefore, petition

stands disposed.

COMPANY PETITION (L) NO.265 OF 2016

Stand over to 26™ February, 2018 for admission/for filing
consent terms.

Before 23" February, 2018, petitioner to remove all office
objections and get the petition numbered, failing which the petition will

stand dismissed without further reference to this Court.

(K.R. SHRIRAM, J.)
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