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HIGH COURT OF CHHATTISGARH, BILASPUR 

Writ Petition (C) No. 306 of 2013

Nitesh Kumar Verma, Proprietor  M/s Global  Electronics World,  S/o Shri  Pradeep
Kumar Verma, Aged about 36 years, Police Station – Tarbahar, R/o A-33, Vinoba
Nagar, Bilaspur (C.G.)

---- Petitioner

Versus 

1.  Chairman, Punjab National Bank, 5- Parliament Road, New Delhi

2.  Chief Manager, Punjab National Bank, Inspection and Audit Department, Circle
Office, Madina Manzil, Kutchery Road, Raipur (C.G.)

3.    Manager, Punjab National Bank, Branch at Dayalbandh, Bilaspur (C.G.)

4.    Governor, Reserve Bank of India, Mumbai, (Maharashtra)

5.     Banking  Ombudsman  (Madhya Pradesh  and Chhattisgarh),  Reserve  Bank
Bhavan, 4th Floor, Hoshangabad Road, Bhopal (M.P.)

---- Respondents

For Petitioner              :      Mr. Sachin Tamrakar, Advocate. . 
For Respondents        :      Mr. Sachin Singh Rajput, Advocate. 

Hon'ble Shri Justice Sanjay K. Agrawal

Order On Board 
11/07/2018 

1. Learned counsel appearing for the petitioner would submit that amount was

classified as Non-Performing Asset on 01.02.2010 and the outstanding amount, as

declared,  has already been paid by the petitioner  but  his title deed has not  been

returned  and  interest  is  being  demanded,  which  is  not  required  to  pay  by  the

petitioner as per clause 3.1.1 of the Master Circular dated 1.7.2009, and, therefore,

he  may  be  permitted  to  make  representation  to  the  bank  for  redressal  of  his

grievances and the same may be directed to be decided expeditiously.
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2. Per  contra,  counsel  for  the respondent  No.1 – Bank would submit  that  the

petitioner  is liable to pay interest  on NPA amount  and withholding of  title  deed is

justified.

3. I have heard learned counsel appearing for the parties.

4. Be that  as  it  may,  the petitioner  is  allowed to  make representation  to  the

respondents/  Bank  within  a  period  of  two  weeks  from  today,  and  in  turn  the

Respondents/ Bank shall consider and decide the representation of the petitioner as

per  clause  3.1.1  of  the  Master  Circular  dated  1.7.2009  in  accordance  with  law

expeditiously  preferably  within  a period  of  four  weeks from the date  of  receipt  of

certified copy of this order.

5. With the aforesaid observation, the writ petition stands finally disposed of.

                                            Sd/-

(Sanjay K. Agrawal)
                                                                                                                Judge

D/-
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