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O R D E R 

 
Learned counsel appearing for the respondent states that the 

account between the petitioner and the respondent is closed.  

 It was the case of the petitioner that it had settled/was in the 

process of settling the amounts payable to the respondent and yet the 

respondent had proceeded with the arbitral proceedings. In view of 

the above and considering the statement that the petitioner has settled 

its account, the petition is allowed and the arbitral award is set aside.  

 The pending application is also disposed off.  
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