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IN THE HIGH COURT OF PUNJAB AND HARYANA AT
CHANDIGARH

CWP-21283-2017 (O&M)
Date of decision:- 18.09.2017

Narang Constructions and Financiers Pvt. Ltd.

...Petitioner
Versus
State of Haryana and another
.. .Respondents

CORAM: HON'BLE MR. JUSTICE S.J. VAZIFDAR, CHIEF JUSTICE
HON’BLE MR. JUSTICE HARINDER SINGH SIDHU

Present:- Mr. R. Kartikeya, Advocate,
for the petitioner.
* % * %

S.J. VAZIFDAR, C.J. (ORAL)

The petitioner seeks the release of four guarantees
issued by the Punjab National Bank at the request of the petitioner
in favour of the respondents.

2. The learned counsel appearing on behalf of the petitioner
states that the guarantees had never been invoked and that they had
expired. He further states that despite the same, the respondents
have not returned the said guarantees. This according to the
petitioner causes it prejudice as the bank is refusing to release
the margin money deposited by the petitioner with the bank for the
issuance of the guarantees.

3. The petition is disposed of by directing the respondents
to inform the petitioner in writing as to what they have done
regarding the four bank guarantees and what they intend doing with
the same. The order shall be complied with by 28.09.2017.

4. The matter be placed on board on 03.10.2017 only to
ensure compliance.
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