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JUDGMENT: (Per the Hon�ble Sri Justice C.V.Nagarjuna Reddy)  

 The issue as to whether the respondent-assessee is entitled to 

carry-forward unabsorbed depreciation without any restriction on the 

number of years, by virtue of amendment to Section 32(2) of the 

Finance Act, 2001, has been decided by the Income Tax Appellate 

Tribunal, Visakhapatnam Bench, Visakhapatnam, by the order under 

appeal. While holding the said issue in favour of the               

respondent-assessee, the Tribunal has relied upon the judgment of the 

Gujarat High Court in General Motors India (P) Limited vs. DCIT1. 

 
2. Mr.J.V.Prasad, learned senior standing counsel for Income Tax 

Department appearing for the appellant, has submitted that the 

aforementioned judgment of the Gujarat High Court has not been 

questioned by the Revenue and that other High Courts, such as Punjab 

and Haryana, are also following the ratio laid down therein. 

 
3. In the light of the above, no substantial question of law for 

adjudication arises for consideration in this appeal. 

 
4. The Appeal is, accordingly, dismissed.  

__________________________ 
C.V.NAGARJUNA REDDY, J 

 
                               

_______________________ 
T.AMARNATH GOUD, J 

28th November, 2017 
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