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Both parties have filed Joint Memo of Compromise.  It is also signed by the 

applicant and the respondent and also by the counsel for the applicant and the 

respondent.

2 . The terms of Joint Memo of Compromise are as follows:-

"5.   Th e  part i e s  stat e  that  they  have  

ami c a b l y  sett l e d  the  matt e r  betw e e n  the m,  the  

disp u t e s  bet w e e n  them  stan d  sett l e d ,  and  the  

res p o n d e n t  has  pai d  an  am o u n t  of  

R s . 2 , 7 0 , 0 0 , 0 0 0/ -  (Ru p e e s  Tw o  C r o r e s  Sev e n t y  

L ak h s  only )  on  the  18th  D e c e m b e r  201 7  and  that  

the  bala n c e  of  R s . 1 , 9 0 , 0 0 , 0 0 0/ -  (Ru p e e s  O n e  

C r o r e  N i n e t y  L ak h s  on ly )  sha l l  be  paid  on  fil in g  

this  join t  me m o  pur s u a n t  to  a  M e m o r a n d u m  of  

Sett l e m e n t  dated  14h  D e c e m b e r  20 1 7  (co p y  

enc l o s e d )  rea c h e d  betw e e n  the  part i e s .  

The r e f o r e ,  the  app l i c a n t  is  withd r a w i n g  the  

abo v e  O . A . N o .  32 1  of  20 1 7  and  A . N o .  19 1 5  of  

201 7 .   Th e  res p o n d e n t  is  als o  withd r a w i n g  all  of  

its  cou n t e r  cla i m s  and  othe r  cla i m s  mad e  in  

A . N o .  21 0 0  of  201 7  in  O . A . N o .  321  of  20 1 7 .
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6. The  par t i e s  have  als o  ag r e e d  that  

the  Ba n k  G u a r a n t e e  give n  by  the  res p o n d e n t  

sha l l  be  rem i t t e d  back  to  the  res p o n d e n t  in  view  

of  the  sett l e m e n t ."

3 . The Joint Memo of Compromise and the Memorandum of Settlement 

should also forms part of the decree.  

4 . In  view  of  the  same  O.A.No.  321  of  2017  is  disposed  of. 

Consequently,  connected Applications  are closed.   The Registry  is directed  to 

return the Bank guarantee bearing No. OBG1100701700019 for Rs.4,60,00,000/- 

to  the  respondent,  namely,  Integrated  Chennai  Business  Park  (India)  Private 

Limited.

5 . Registry  is  directed  to  release  the  Bank  Guarantee  on  or  before 

22.12.2017.

vsg 21.12.2017

N o t e :   Issue order copy on 21.12.2017 (today)
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