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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CIVIL APPELLATE JURISDICTION

CIVIL APPLICATION NO. 8 OF 2016
IN
ARBITRATION APPEAL NO. 2 OF 2016

Chief Executive Officer, The Nashik Merchant's

Co-operative Bank Ltd. ... Applicant
Vs.
Shri. Dinkar Rangnath Tryambake & Ors. ... Respondents

Mr. Girish R. Agrawal for the Applicant.
None for the Respondents.

CORAM : A.A. SAYED, J.
DATE : 10 JANUARY 2017

P.C.:
1 On 16 September 2016, the following order was passed in this
Arbitration Petition:

ORDER
“This civil application is for the interim stay of the impugned
award, which directs the applicant to pay a sum of Rs.
2,01,233/- along with interest @15% per annum w.e.f. 20"
January, 2006. The appeal was admitted on 22" July, 2016.
Since the award is in the nature of money decree, the
applicant is directed to deposit the entire decretal amount in
this Court within a period of six weeks from today. On the
deposit being made, the same shall be invested in the fixed

deposit with any nationalised bank.”
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2 Learned Counsel for the Applicant informs the Court that the
Applicant has deposited an amount of Rs. 5,18,258/- in terms of the

aforesaid order.

3 In these circumstances, the impugned order shall remain stayed

pending the Appeal.

4 The Civil Application to stand disposed of.

(A.A. SAYED, J.)
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