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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
 CRIMINAL  APPELLATE  JURISDICTION

 CRIMINAL  APPLICATION   NO. 411  OF 2017
IN

 ANTICIPATORY BAIL APPLICATION NO. 1944 OF 2016 

Mr. Ronak Dhirajlal Shah & Anr. ...    Applicants
Vs.

The State of Maharashtra    …   Respondent

Mr.Sanjeev Kadam i/b. Mr. Jitendra Gaikwad,Advocate for the applicants.
Mr. Kartik Garg i/b. Mr.Omkar Nagvekar for the respondent.
Ms. Neeta Jain,APP, for the State.

CORAM: SMT.SADHANA S.JADHAV, J. 
DATE     :   5th May, 2017.

P.C. 

By  an  order  dated  24.3.2017,  this  Court  had  directed   the 

applicant  to  approach  Progressive  Co-operative  Bank  Ltd.  for  one-time 

settlement  as per the negotiations with the Bank.  It was also directed that 

the  applicant  shall  deposit  an  amount  of  Rs.13,50,000/-  on  or  before 

21.4.2017.

2. The learned counsel for the applicant submits that due to inevitable 

circumstances, he could not deposit the said amount which is a principal 

amount  in  the  Bank.   Today,  the  learned  counsel  for  the  applicant  has 

submitted that he  would pay the said amount by a pay order on or before 

12.5.2017.  The Bank shall accept the same.  The applicant shall clear the 
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NPA standing in the name of the complainant in the said loan account on or 

before 19.5.2017.  The police shall record a panchnama of the jewellery 

which is mortgaged with the Bank which is in the locker of the Bank.   The 

respondent shall not operate the Bank locker and shall also take photograph 

of all the jewllery.  The Magistrate seized with the matter shall demarcate 

the jewellery belonging to the complainant and the applicant as well on or 

before 15.6.2017.

3.  With these observations, the application stands disposed of.

4.  The interim relief in the main matter to continue.

(SMT. SADHANA S.JADHAV, J.)


