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IN THE HIGH COURT OF JUDICATURE AT PATNA
Criminal Miscellaneous No.12253 of 2017

Arising Out of PS.Case No. -272 Year- 2016 Thana -BUDDHACOLONY District- PATNA

Puneet Jalan @ Punit Jalan, aged about 23 years, son of Sri Siyaram Jalan,
Resident of 22, Shyam Enclave, Behind Laxmi Nursing Home West Boring
Canal Road, Police Station — Krishnapuri, District- Patna, At present
Mohalla- C/o Late K.N. Mehra, Telegraph Colony, South Mandiri, Police
Station- Budha Colony, District- patna.

Petitioner
Versus

The State of Bihar

.... Opposite Party
Appearance :
For the Petitioner :  Mr. Ramakant Sharma, Sr. Advocate

Mr. Bipin Kumar Singh, Advocate

For the Opposite Party :  Mr. Md. Ashlam Ansari (APP)

CORAM: HONOURABLE MR. JUSTICE JITENDRA MOHAN SHARMA
ORAL ORDER

Heard learned counsel for the petitioner, learned
counsel for the informant and learned counsel for the State.

The petitioner apprehends his arrest in connection
with Budha Colony P.S. Case No. 272 of 2016, registered for the
offences punishable under Sections 408, 418, 420/34 of the Indian
Penal Code.

Allegedly, the petitioner being an employee in
Balajee Education Pvt. Ltd being in collusion and conspiracy with
co-accused, misappropriated funds of the company to the tune of
Rs. 7,24,255/-.

Submission is of false implication and that the

petitioner is ready to deposit 50 % of the alleged misappropriated
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amount of Rs. 7,24,255/- within 08 (eight) weeks and the rest half
amount will be deposited in 06 (six) equal instilments in 06 (six)
months.

The learned A.P.P. duly assisted by learned counsel
for the informant opposes the prayer of pre-arrest bail by
submitting that in the changed circumstances if the total amount of
Rs. 7,24,255/- 1s deposited in favour of company Balajee
Education Pvt. Ltd then the company will withdraw this case. It is
further submitted that the petitioner has also filed a complaint case
and that should also been withdrawn to which the learned counsel
for the petitioner submits that he is ready to withdraw that
complaint case also.

In the facts and circumstances as stated above, the
petitioner abovenamed, in case of despite of 50% amount of Rs.
7,24,255/- within 08 (eight) weeks in the account of Balajee
Education Pvt. Ltd and after production of receipt thereof, will be
released on provisional bail on execution of bail bond of Rs.
10,000/- (Ten thousand) with two sureties of the like amount
each to the satisfaction of Smt. Ritu Kumari, J.M. 1% Class, Patna,
in connection with Budha Colony P.S. Case No. 272 of 2016 with
conditions as laid down in section 438(2) of the Cr.P.C. and after

deposit of rest 50% amount within six months in six equal
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installments, the provisional bail so granted shall be confirmed by
the learned court below itself, failing which the bail granted to the
petitioner shall be deemed to be cancelled.

(Jitendra Mohan Sharma, J.)




