* IN THE HIGH COURT OF DELHI AT NEW DELHI
+ W.P.(C) 6006/2016

miLrray oL Petitioner
Represented by: ~ Mr.Pallav Saxena, Advocate
with Mr.Ravi Pal and
Ms.Bindu Das, Advocates.

VErsus

KOTAK MAHINDRA BNK LTD. & ORS ... Respondents
Represented by:  Mr.Arun Aggarwal, Advocate.

CORAM:
HON’BLE MR. JUSTICE PRADEEP NANDRAJOG
HON’BLE MS. JUSTICE PRATIBHA RANI

ORDER
%o 15.07.2016

CAV. No.567/2016

Learned counsel as above appears for the contesting respondent No. 1.

The caveat is discharged.

CM Nos.24749-50/2016

Allowed subject to all just exceptions.

W.P.(C) 6006/2016

1. Impugned order dated July 06, 2016 has adequately protected the
petitioner inasmuch as permitting the sale of the secured asset the learned
Debt Recovery Tribunal has directed that the bid would not be confirmed till
further order is passed by DRAT.

2. Under the circumstances we are of the opinion, since the petitioner
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has been adequately protected and substantive issues urged in the writ
petition have yet to be decided by DRT, at this stage it would be improper
for this Court to prima facie reflect upon the merits of the controversy raised
in SA-71/2016 by the petitioner.

3. Writ petition is accordingly dismissed.

4 No costs.

CM No.24748/2016 (for stay)

The instant application is dismissed as the writ petition has been
dismissed and the prayer made in the application is for grant of interim relief

pending disposal of the writ petition.

PRADEEP NANDRAJOG, J.

PRATIBHA RANTL, J.
JULY 15,2016
(St_ )
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