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RAMESHWAR SINGH MALIK, J. (Oral)

As per office report, notices issued to respondents No. 1 and 2
have not been received back either served or otherwise.

Learned counsel for respondent No.4, on instructions from
Sardar Arvinderjt Singh, Manager, Axis Bank, Sector-34-A, Chandigarh,
submits that in compliance of the order dated 9.9.2016 passed by this Court,
petitioner has deposited the amount of Rs.1 lac with the respondent-Bank
and has cleared due Equated Monthly Installments ("EMI' for short) up-to
date. He further submits that if the petitioner gives an undertaking by
moving an appropriate application to the respondent-Bank within a period
of one week from today that he will keep on paying the EMI in time in
future, respondent No.4 shall return the vehicle to the petitioner forthwith
and shall also regularise his loan account.

Learned counsel for the petitioner, on instruction from the
petitioner, who is present in the Court, fairly states that the above-said
proposal put forth by learned counsel for respondent No.4 is acceptable to

the petitioner as well.
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In view of the above-said respective stands taken by learned
counsel for the contesting parties, the present writ petition is disposed of,
with liberty to the petitioner to approach respondent No.4, by moving an
appropriate representation within a period of one week from today, which
shall be considered and decided by respondent No.4 at an early date and in
any case within a period of one week after the receipt of application from
the petitioner. Respondent No.4 shall also hand over the vehicle in question
to the petitioner without any further loss of time.

With the above-said observations made and directions issued,

the instant writ petition stands disposed of.

4.10.2016 (RAMESHWAR SINGH MALIK)
mks JUDGE

Whether speaking/reasoned: Yes/No

Whether reportable: Yes/No
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