
IN THE HIGH COURT OF PUNJAB AND HARYANA AT

CHANDIGARH  

        CP No.233 of 2015 (O&M)

        Date of decision:11.03.2016    

Jindal Agrocorp Private Limited         ...Transferor Company/
           Petitioner Company No.1

Versus

Ravindra Tubes Limited              ...Transferee Company/

                Petitioner Company II

CORAM: Hon'ble Mr. Justice Rakesh Kumar Jain

Present: Mr. Atul V. Sood, Advocate, 
for the petitioner.

*****

Rakesh Kumar Jain, J. (Oral)

Vide  order  dated  14.01.2016,  meetings  of  the  Equity

Shareholders,  Secured  and  Un-Secured  Creditors  of  the  Transferor

Company and Secured & Un-Secured Creditors of the Transferee Company

were dispensed with.  However, meeting of the Equity Shareholders of the

Transferee Company was ordered to be held on 28.02.2016 at 11.00 a.m.

For  the  purpose  of  convening  the  said  meeting,  the  Chairman  and

Co-Chairman were appointed by this Court, who held the meeting on the

date, time and place fixed by this Court. 

In the said meeting, 73 Equity Shareholders of the Transferee

Company, entitled together to 39,68,500 equity shares of  ̀ 10/- each, voted

and approved the Scheme of Amalgamation unanimously by 100% in value

as well as in number of the equity shareholders who were present through

proxies or in person in the said meeting. 

The report of the Chairman is taken on record.  

Thus, the present petition is hereby disposed of.  The petitioner

is at liberty to file the second motion petition. 

March 11, 2016          (Rakesh Kumar Jain)

vinod*           Judge
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