Amodh Sharma
2016.09.27 16:21

IN THE H GH CQURT OF PUNJAB AND HARYANA AT
CHANDI GARH

CAPP-22- 2016 (C8M
Date of decision:- 27.09.2016

JTGA loys Pvt. Ltd. and others

... Appel | ant s
Ver sus

Ms Kotak Mahindra Bank
... Respondent

OCRAM HON BLE MR JUSTICE S.J. VAZI FDAR CH EF JUSTI CE

HON BLE MR JUSTI CE DEEPAK S| BAL

Present:- M. Tribhawan S ngla, Advocate,
for the appel | ants.

M. ADS Sukhija, Advocate,
for the respondent.

* % % %

S.J. VAZIFDAR C.J. (GRAL)

This is an appeal against the order of the Iearned
Conpany Judge dat ed 19. 02. 2016 w ndi ng up the
appel | ant - conpany.
2. The parties state that they are negotiating a settlenent.
However, the conpany petition having been first admtted and the
conpany thereafter having been wound up by the inpugned order, a
settlement between the original petitioning creditor and the conpany
cannot annul these orders. It would be necessary for the appellant
to adopt the proceedings before the learned Conpany Judge hinsel f
for the purpose of taking the conpany out of |iquidation.

3. The appeal is accordingly disposed of.
(S.J. VAZI FDAR)
CH EF JUSTI CE
( DEEPAK S| BAL)
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