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THE COURT MADE THE FOLLOWING

JUDGMENT: (per Hon'ble Sri Justice C.V.Nagarjuna Reddy)

This civil miscellaneous appeal arises out of common order dated        

01-06-2016 in I.A.No. 5312 of 2014 in O.S.No. 247 of 2014 on the file of the

Court of I Additional Chief Judge, City Civil Courts, Secunderabad (for short,

'the lower Court').  By the aforementioned order, the lower Court granted

injunction against the appellant restraining it from passing any resolution for

issuance of fresh equity or for forming joint ventures or regarding merger or

de-merger or for voting in support of such resolution in respect of subsidiaries

which are in anyway detrimental to the existing interests of the bondholders

covered by Exs.P3 and P4. 

2.         After detailed arguments were advanced by both learned senior

counsel Sri D.Prakash Reddy, appearing for the appellant, and Sri S.Ravi,

appearing for the respondent, a consensus was reached between the

parties.  It is agreed among the parties that the injunction granted by the

lower Court shall be confined to the appellant passing any resolution for

issuance of fresh equity only.  The appellant is left free to take decisions on

any other aspect relating to the company and in the event such decision

pertains to merger or de-merger, it shall put the respondent to 60 days notice

before such decision is implemented.  The order under appeal is,

accordingly, modified to the above effect.  Both parties are given liberty to

mention for an early hearing of the suit. 

3.         The civil miscellaneous appeal, accordingly, stands disposed of. 

 

 

 



4.         As a sequel to disposal of the civil miscellaneous appeal,

C.M.A.M.P.Nos. 862, 870, 1022 and 1206 of 2016 shall stand closed as

infructuous.   

 

________________________

C.V.NAGARJUNA REDDY, J.

 

 

___________________

                                                                                                 G.SHYAM PRASAD,
J.
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