
 

THE HON’BLE SRI JUSTICE A.RAMALINGESWARA RAO 

COMPANY APPLICATION No.1311 of 2016 

IN 

COMPANY PETITION No.24 of 2015  
ORDER:  

 

 Company Petition No.24 of 2015 is filed  seeking wind ing up  of 

respondent Company for its inab ility to pay the amount due to the 

petitioner. 

When the matter c ame up  for c onsidera tion on 14-09-2015, the 

Company Petition was c losed  on the basis of Joint Memorandum of 

Compromise/ Settlement, da ted  10-09-2015 entered  into between the 

parties.  The respondent has agreed  to pay an amount of Rs.2,48,54,374/ - 

to the petitioner in six tranc hes as agreed  in Clause 1 of the sa id  

Agreement.  

As per the sa id  agreement, the respondent should  have pa id  the 

due amount of Rs.2,48,54,374/ - on or before 31-03-2016 but pa id  only an 

amount of Rs.1,32,00,000/ -.  In those c irc umstanc es, the petitioner filed  

Company App lic a tion No.1311 of 2016 seeking reviva l of Company 

Petition No.24 of 2015, whic h was c losed  on 14-09-2015, on the basis of 

Memorandum of Agreement/ Settlement. 

Now, when the p resent Company App lic a tion No.1311 of 2016 is 

taken up  for c onsidera tion, both the pa rties sta ted  tha t they have aga in 

entered  into an agreement and  filed  Joint Memo Agreement.  As per the 

sa id  agreement, an amount of Rs.11,65,531/ - was pa id  through RTGS on 

16-11-2016 and  agreed  to pay the ba lanc e amount of Rs.1,04,88,843/ - in 

nine equa l monthly insta lments of Rs.11,65,427/ - eac h c ommenc ing from 

15-12-2016.  In respec t of the sa id  nine equa l monthly insta lments, nine 

post-da ted  c heques a re handed  over to the c ounsel for petitioner and  it 
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was agreed  in agreement tha t if any of the c heque is d ishonoured  or the 

amounts under the sa id  c heques a re not otherwise pa id , it is open to the 

petitioner to seek restora tion of C.P.No.24 of 2015, apart from taking  other 

appropria te lega l ac tions ava ilab le under law, either Civil or Crimina l or 

both. 

In view of the sa id  settlement, the Company App lic a tion is c losed . 

 

 

____________________________ 

A.RAMALINGESWARA RAO, J 

Date: 14-12-2016 

Prv 
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