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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

WRIT PETITION (L) NO. 196 OF 2016

Quantum Advisors Pvt. Ltd. .. Petitioner
V/s.

Assistant Commissioner of Income-Tax 1(3)-1
Mumbai & Ors. .. Respondents

Mr. J.D. Mistry, Sr. Counsel a/w Atul Jasani for the petitioner
Mr. PC. Chhotaray for the respondent

CORAM : M.S. SANKLECHA &
B.P COLABAWALLA, J.J.

DATED : 29™ JANUARY, 2016.

PC.

1. After the matter was argued for some time, Mr. Chhotaray,
learned Counsel for the Revenue, on instructions, states that the order
dated 15" January, 2016 passed by the Additional Commissioner of
Income Tax (Respondent No.2) stands withdrawn. Similarly, all notices
issued consequent to order dated 15" January, 2016 also stand
withdrawn. The Assistant Commissioner of Income Tax (Respondent
No.1) is directed to inform all banks of the petitioner to whom notices
have been issued under Section 226(3) of the Income Tax Act, 1961

about the withdrawal of the same.
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2. Mr. Chhotaray states that the Additional Commissioner of Income
Tax would now proceed to decide the petitioner's application for stay
dated 14™ September, 2015 in respect of A.Y. 2012-13 in accordance

with law after giving a personal hearing to the petitioner.

3. In view of the above assurance, Mr. Mistry, learned Senior

Counsel for the petitioner seeks leave to withdraw the petition.

4. Accordingly, petition is dismissed as withdrawn.

(B.R COLABAWALLA, J.) (M.S. SANKLECHA, J.)
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