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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
CIVIL APPELLATE JURISDICTION

WRIT PETITION NO. 5563 OF 2016

Punjab National Bank ....  Petitioner
Versus
State of Maharashtra .... Respondent

* Mr. Sanjay Anabhawane i/b. Ms. Medha Rane for Petitioner.
* Mr. V.N.Sagare, AGP for Respondent/State.

CORAM : ANOOP V. MOHTA AND
A. S. GADKARI, JJ.
DATE : 23 NOVEMBER 2016.
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We are inclined to dispose of this Writ Petition at this
stage itself. The petition is filed on 4 February 2016, where the
prayer is made to expeditiously dispose of the misc. Application
filed under Section 14 of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002
before the Chief Metropolitan Magistrate, Mumbai. The application
is still pending since March 2014.

2. In view of the amendment to the provisions of Section
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14 of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, it is necessary now for
the authority concerned to dispose of such application, if it is in
order, within 30 days and in given case by recording reasons within
60 days. Therefore, we are inclined to direct the learned Chief
Metropolitan Magistrate, Mumbai to dispose of the application
under Section 14 of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002, so
filed by the Bank as early as possible preferrably within 30 days in

accordance with law. The Writ Petition is disposed of. No costs.

(A. S. GADKARI, J.) (ANOOP V. MOHTA, J.)



