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PER COURT
1. Heard.
2. Mr.Dhongade, learned counsel for the petitioner states that

steps are not being taken by the Liquidator for payment of interest
amount to the petitioner. The Respondent No.3 is directed to take
steps for recovery of the amount in respect of the commercial
transaction.

3. Learned A.G.P. states that petitioner stands at serial No.5 in
the priority list of creditors. The Bank is also not cooperating. The
letters are issued to the Bank.

4. The property of the Karkhana is disposed of. After
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satisfying the debts of the secured creditors if surplus remains, the
same will have to be distributed as per the priority claims.

5. Considering above, the Respondent No.3 shall take steps in
this direction preferably within four (4) months.
6. With these observations, the Contempt Petition stands

disposed of. No costs.

(V.K.JADHAV, J.) (S.V.GANGAPURWALA, J.)

Dt.07.09.2016.
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