IN THE HIGH COURT OF PUNJAB AND HARYANA AT
CHANDIGARH

CAPP No. 11 of 2015 (O & M)
Date of decision: 07.04.2015

Mansa Print and Publishers Ltd. ...Petitioner(s)

Versus

PG Foils Ltd. ...Respondent(s)
CORAM: HON'BLE MR. JUSTICE S.J. VAZIFDAR,

ACTING CHIEF JUSTICE

HON'BLE MR. JUSTICE G.S.SANDHAWALIA
Present: Mr. Anand Chhibbar, Sr. Advocate,

with Mr. Ranjit Chawla, Advocate,

for the petitioner.

Mr. Gurpreet Singh, Advocate,
for the respondent.

S.J. VAZIFDAR, A.C.J. (Oral)

This is an appeal against the order and judgment of the learned
Single Judge admitting a winding up petition and issuing the usual
directions for having the admission order advertised.

After the order was passed and before the order of admission
was advertised, the parties settled the matter. In view thereof, by an order
dated 26.02.2015, we stayed the impugned order as regards publication of
the order of admission.

Counsel for the respondent agrees that a settlement has been
arrived at in terms of the memorandum of understanding at Annexure A-1 to
the appeal.

In our view any directions including for the stay of the
operation of the order in so far as it directs the order of admission to be

advertised ought to be sought in the first instance before the learned
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Company Judge.

In the circumstances, the appeal is disposed of by granting the
appellant liberty to apply to the learned Company Judge for orders
consequent upon the parties having settled the matter. In order to enable the
appellant to do so and in view of the respondents having admitted that the
matter has been settled, the stay granted by this Court on 26.02.2015
directing that the order of admission shall not be published shall continue
upto and including 30.04.2015. Any application for continuing the order

shall be made before the learned Company Judge.

(S.J. VAZIFDAR)
JUDGE

(G.S. SANDHAWALIA)
JUDGE
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