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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY PETITION NO.8 OF 2010

Seahorse Ship Agencies Pvt. Ltd. ... Petitioner
versus
M/s. Vibgyor Texotech Ltd. ... Respondent

Mr. Ankit Lohia i/by M/s. Akshar Laws, for Petitioner.
Mr. Anushak Davar i/by Mr. Datta Mane, for Respondent.
Mr. VK.Nambiar, Director of Respondent, present.
CORAM: S.J. KATHAWALLA, J.
DATE: 23" JANUARY, 2015
BC.
1. Heard the learned Advocates for the parties and the following
order is passed by consent :

(i) The learned Advocate for the Company on instructions
undertakes to deposit an amount of Rs.10,00,000/- with the Prothonotary and
Senior Master of this Court within a period of two weeks from today. The
undertaking is accepted.

(i) In the event of the said amount being deposited, the Petitioner
shall be at liberty to take out appropriate proceedings qua the claim of the
Petitioner and the said amount shall be disbursed by the Prothonotary and
Senior Master as per the directions/orders obtained by the Petitioner from the

appropriate Court.
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(iii) In the event of the Company committing default in depositing
the said amount, the Company Petition shall stand allowed in terms of prayer
clause (a), which is reproduced hereunder :
(a) that the Respondent Company i.e. M/s. Vibgyor Texotech
Ltd., be wound up under the provisions of the Companies Act,
1956;

2. The Company Petition is accordingly disposed of.

( S.J.KATHAWALILA, J.)
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