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            IN THE HIGH COURT OF JUDICATURE AT BOMBAY
               ORDINARY ORIGINAL CIVIL JURISDICTION

    OLR NO. 474 OF 2015/VIII
IN

             COMPANY PETITION NO. 773 OF 2000

          
In the matter of the Companies 
Act, I of 1956

AND

In the matter of M/s Nisarga
Forest (I) Ltd. (In Provisional Liqn.)

M/s Ashok Leyland Finance Ltd. ...Petitioner. 
.....

Mr S Ramakantha, Official Liquidator present. 
.....

 CORAM :  S.C. GUPTE, J.
              AUGUST 14,  2015

P.C. :

Perused the report.  Heard the Official Liquidator.  In spite of three 

attempts,  no  offers  have  been  received  for  purchase  of  the  property.   The 

property consists of office premises at Thane. The Official Liquidator is directed to 

advertise sale of the property without indicating any reserve price.  The Official 

Liquidator  shall  indicate EMD payment  of  25 % of  the offer  price in the sale 

notice.  Prayer clause (b) seeks permission to release outstanding payments of 

the advertisement charges.  Prayer clauses (a) and (b) of the report are allowed 

and the report is disposed of accordingly.  

( S.C.GUPTE J. ) 
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