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             IN THE HIGH COURT OF JUDICATURE AT BOMBAY     
  ORDINARY ORIGINAL CIVIL JURISDICTION

COURT RECEIVER'S REPORT NO.484 OF 2015
IN

ARBITRATION PETITION NO.71 OF 2013

Reliance Capital Limited ...Petitioner
V/s.

Vaarad Ventures Limited & Ors. ...Respondents

Mr.Ajay Dubey – Patil i/b Mr.Ajay Misar for the Petitioner.

Mr.N.A. Bandodkar, 2nd Assistant to the Court Receiver present.

                       CORAM :   R.D. DHANUKA, J. 
                       DATE     :   19TH AUGUST, 2015.

P.C.  :- 

1. Learned  counsel  for  the  petitioner  states  that  though 

initially the petitioner had opposed the suggestion of the respondents 

for accepting the agency of the Court Receiver on payment of Rs.3.00 

lacs  as  the  monthly  rental,  the  petitioner  has  no  objection  if  the 

respondents  are offered the agency of  the Court  Receiver  for  the 

payment of Rs.3.00 lacs as monthly rental. None appeared for the 

original respondents though served.

2. The Court Receiver is directed to appoint the respondents 

as an agent of the Court Receiver if the respondents are agreeable to 

accept the agency on the monthly rental of Rs.3.00 lacs and subject 
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to other usual terms and conditions.

3. The petitioner  is  directed to  pay  the  costs  of  Rs.3000/- 

payable on this application to the office of the Court Receiver within 

one week from today. It is made clear that if the respondents do not 

accept the agency of the Court Receiver within two weeks from the 

date of communication by the office of the Court Receiver, the Court 

Receiver shall  submit a fresh report  for further directions from this 

Court.

4. The Court Receiver's Report is accordingly disposed of in 

the aforesaid terms.

                                          (R.D. DHANUKA, J.)
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