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            IN THE HIGH COURT OF JUDICATURE AT BOMBAY
               ORDINARY ORIGINAL CIVIL JURISDICTION

    OLR NO. 338 OF 2015/VII
IN

             COMPANY PETITION NO.425 OF 2011
          

In the matter of the Companies 
Act, I of 1956

AND

In the matter of M/s Flawless 
Diamond Ltd. (In Liqn.)

M/s I.C.I.C.I. Bank Ltd. ...Petitioner. 

.....
Ms Bhagyashree Lembhe i/b Cyril Amarchand Mangaldas for the Petitioner
Mr S Ramakantha, Official Liquidator present. 

.....

 CORAM :  S.C. GUPTE, J.

              AUGUST 14,  2015

P.C. :

Perused  report  of  the  Official   Liquidator.   Heard  the  Official 

Liquidator.  The report seeks permission to file an appeal against the assessment 

order and notice of penalty issued against the company in liquidation.  The report 

also seeks an appointment of a Chartered Accountant for filing and arguing the 

appeal.  Mr  Bhawar  Jain,  ex-director  of  the  company  in  liquidation  has  also 

addressed  a  communication  to  the  Official  Liquidator  that  he  would  deposit 

professional fees to be paid to the Chartered Accountant for representing the 

company in liquidation in the proposed appeal.  The report is allowed in terms of  

prayer clauses (a), (b) and (c) and is disposed of accordingly.  It is needless to 

add that  the  instructions  for  prosecution  of  the  appeal  shall  be  given by  the 

Official Liquidator.  

( S.C.GUPTE J. ) 
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