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I N THE HI GH COURT OF JUDI CATURE AT BOMBAY 

    ORDI NARY ORI GI NAL CI VI L JURI SDI CTI ON 

      COMPANY SUMMONS FOR DI RECTI ON NO  222  OF 2015 

 

I n the m at ter of the Com panies Act ,  

1956 (1 of 1956) ;  

and 

I n the m at ter of Sect ions 391 to 394 of 

the Com panies Act , 1956;  

and 

I n the m at ter of Schem e of 

Am algam at ion of Golden Dream  

Mercant ile Private Lim ited with Fort ress 

Builders Private Lim ited and their  

respect ive shareholders 

 

Gold en  Dr eam  Mer can t i le  Pr iv at e Lim i t ed ,  a com pany  )  

incorporated under the provisions of the Com panies Act ,   )  

1956 having its Registered Office at  A/ 612, Dalam al Towers, )  

 211, Narim an Point , Mum bai 400 021, Maharasht ra  )           

         . . . . .Applicant  Com pany 

 

Ca l led  Su m m on s f o r  Di r ect ion  f o r  h ear in g   

Mr. Hem ant  Sethi i/ b. M/ s Hem ant  Sethi & Co., for Applicant  

 Coram :   S J Kathawalla, J. 

 Date:    20 th March , 2015 

 

MI NUTES OF THE ORDER 

UPON the applicat ion of the Applicant  Com pany above nam ed by a 

Sum m ons for Direct ions AND UPON HEARI NG Mr. Hem ant  Sethi 

inst ructed by M/ s. Hem ant  Sethi & Co., Advocates for the Applicant  

Com pany, AND UPON READI NG the Affidavit  dated 13 th February, 

2015 of Mr. A Vyasa Maheswara Rao, Authorised Signatory of the 
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Applicant  Com pany, in support  of Sum m ons for Direct ions and the 

Exhibits referred therein, I T I S ORDERED THAT :  

1.  The convening and holding of the m eet ing of Equity 

Shareholders of the Applicant  Com pany, for the purpose of 

considering and, if thought  fit ,  approving with or without  

m odificat ion(s)  the proposed Schem e of Am algam at ion of 

Golden Dream  Mercant ile Private Lim ited with Fort ress Builders 

Private Lim ited and their  respect ive shareholders,  is dispensed 

with in view of consent  given by both the Equity Shareholders 

of the Applicant  Com pany which are annexed as  Exhibits ‘C-1’  

and ‘C-2’ to the Affidavit  in support  of Com pany Sum m ons for 

Direct ion. 

 

2.  The convening and holding of the m eet ing of 1%  Cum ulat ive 

Redeem able Preference Shares Series 'A' of the Applicant  

Com pany, for the purpose of considering and, if thought  fit ,  

approving with or without  m odificat ion(s)  the proposed 

Schem e of Am algam at ion of Golden Dream  Mercant ile Private 

Lim ited with Fort ress Builders Private Lim ited and their 

respect ive shareholders,  is dispensed with in view of consent  

given by all the seven 1%  Cum ulat ive Redeem able Preference 

Shares Series 'A' shareholders of the Applicant  Com pany which 

are annexed as  Exhibits ‘D1’  to ‘D-7’ to the Affidavit  in 

support  of Com pany Sum m ons for Direct ion. 

 

3.  The convening and holding of the m eet ing of 1%  Non-

cum ulat ive Redeem able Preference Shares Series 'B' of the 

Applicant  Com pany, for the purpose of considering and, if 

thought  fit ,  approving with or without  m odificat ion(s)  the 

proposed Schem e of Am algam at ion of Golden Dream  

Mercant ile Private Lim ited with Fort ress Builders Private 

Lim ited and their  respect ive shareholders,  is dispensed with in 

view of consent  given by the sole 1%  Non-cum ulat ive 

Redeem able Preference Shares Series 'B' shareholder of the 
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Applicant  Com pany which is annexed as  Exhibits ‘E-1’ to the 

Affidavit  in support  of Com pany Sum m ons for Direct ion. 

 

4.  The quest ion of convening and holding the m eet ings of 

Secured  and Unsecured Creditors does not  ar ise since there 

are no Secured and Unsecured Creditors in the Applicant  

Com pany as stated in paragraphs 15  and 16 of the Affidavit  in 

support  of Sum m ons for Direct ion. 

 

                                                                   (S J KATHAWALLA, J)  


