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            IN THE HIGH COURT OF JUDICATURE AT BOMBAY
               ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY APPLICATION NO.449 OF 2015
IN     

COMPANY PETITION NO. 14 OF 1997
          

Sanjeev J. Taktawala ...Applicant 
In the matter between 

M/s Sarigam Containers Pvt. Ltd. ...Petitioner

               vs
The Official Liquidator of Magatul Industries Ltd. ...Respondent. 

.....
Mr B.B.Parekh a/w Sampanna S. Walawalkar for the Applicant.
Ms Pratibha, Asstt. Official Liquidator is present. 

.....

 CORAM :  S.C. GUPTE, J.

      JULY 08,  2015

P.C. :

This application seeks stay of the winding up under Section 446 of 

the Companies Act,  1956. The original applicant had been asked to submit a 

scheme of  compromise or  arrangement.   The scheme was presented by  the 

applicant but was subsequently withdrawn for some corrections to be carried out 

therein.   The  original  applicant  has  since  expired  on  23  April  2015.   Legal 

representatives  of  the  applicant  have taken out  a  fresh company application, 

being Company Application (L) No. 480 of 2015.  In view of this new application,  

learned Counsel seeks leave to withdraw this Application. Company Application 

is dismissed as withdrawn. All contentions of parties are kept open to be agitated 

in the new Company Application (L) No.480 of 2015.  Interim protection granted 

in  the  present  Company  Application  is  continued  pending  the  hearing  of 

Company Application (L) No.480 of 2015.  Place Company Application (L) No.480 

of 2015 for hearing on 20 July 2015.  

( S.C.GUPTE J. ) 
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