IN THE HIGH COURT OF JUDICATURE OF BOMBAY
BENCH AT AURANGABAD.

901 CA/9035/2015 IN FA/1901/2015

MANOHAR GOPALRAO NAIK AND OTHERS
VERSUS
NEW INDIA ASSURANCE CO. LTD. THR ITS DIVISIONAL MANAGER
AURANGABAD

Advocate for the Applli.(.:ant : Mr. D.S. Chavan
Advocate for Respondent : Mr. S.G. Chapalgaonkar

CORAM : R. M. BORDE & P.R. BORA, JJ.
Dated: August 04, 2015

PER COURT :-

1 It is informed that, the Insurance Company has deposited an
amount of Rs.46,71,930/- in this Court, out of the total amount of
compensation Rs.53,05,770/-, together with interest awarded by The
Member, Motor Accident Claim Tribunal by order dated 16.5.2015. The
applicant No.1 is the father of applicant Nos.2 and 3, who are minor
daughter and son respectively. The ends of justice would be met, if the
applicant No.1 is allowed to withdraw an amount of Rs.20 lakhs on
condition of tendering an undertaking to the Court that, in the event of
success of appeal, he would redeposit the amount in this Court within a
period of two months from such decision. The balance of amount
deposited by the Insurance Company shall be invested in Nationalized
bank, in the names of minor applicant Nos.2 and 3, initially for a period
of three years and the fixed deposit receipts shall be renewed thereafter

for a period until disposal of the appeal.

2 Civil Application is disposed of.

( PR. BORA, . ) ( R. M. BORDE, J. )
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