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IN THE HIGH COURT OF DELHI AT NEW DELHI
CNR No. DLHC011007112025
W.P.(C) 18898/2025& CM APPL. 78686/2025
CM APPL. 82228/2025, CM APPL. 4475/2026
M/S EHSAASFILING STATION & ORS.
..... Petitioners
Through:  Mr. Shashank Agarwal, Ms. Kalyani,
Mr. Keshav Kiradoo, Advocates

VErsus

RESERVE BANK OF INDIA & ORS,
..... Respondents
Through:  Mr. Abhishek Baid, Mr. Mohit Kumar
Bafnaand Mr. Ravinder Kumar, Advocates for R-2
Mr. AdityaKumar, Mrs. llaNath, Advs. for R-3&4
Mr. AdityaKumar; Ms. lla Nath, Advs.

CORAM:

HON'BLE MR. JUSTICE JASMEET SINGH
ORDER
04.08.2026

This is a writ petition filed under Article 226 of the Constitution of
India seeking the following prayers:-

“1. Allow the present Petition of the Petitioners;

2. Issue a writ of mandamus or any other appropriate writ,

order or direction for quashing the unlawful and illegal

declaration/classification of the Loan Account (Indusind

Bank Account No.700000003501) of the Petitioners as NPA

on February 28, 2020;

3. Issue a writ of mandamus or any other appropriate writ,

order or direction to the RBI for initiating disciplinary or
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adequate  proceedings against the  Respondent

banks/financial institutions for such unlawful and illegal

declaration/classification of the Loan Account (Indusind

Bank Account No.700000003501) of the Petitioners as NPA

on February 28, 2020;....”
Mr. Agarwal, learned counsel for the petitioners states that the loan
account of the petitioners has been wrongly classified as a
Non-performing asset (NPA) on 28.02.2020 as the said action is
contrary to the RBI Master Circular dated 01.07.2014.
The petitioners have aready approached the Debts Recovery Tribunal
seeking the same prayers/reliefs by filing Securitisation Application
bearing No. 329/2025, which is pending before the tribunal but the
interim relief of stay has not been granted to the petitioners.
| am of the view that the petitioner has an equally efficacious alternate
remedy of challenging the order of Debts Recovery Tribuna dated
06.10.2025 before the Debts Recovery Appellate Tribunal (“ DRAT").
In case the petitioners are aggrieved by any action/inaction on part of
the DRAT, the petitioners shall be entitled to challenge the same in
accordance with law.
With these directions, the petition is disposed of.

JASMEET SINGH, J
AUGUST 4, 2026/ (MS)
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