
Arb.Appeal(MD).No.68 of 2025 and C.R.P.(MD).Nos.3434 to 3436 of 2025

BEFORE THE MADURAI BENCH OF MADRAS HIGH COURT

DATED: 08.06.2026

CORAM

THE HON'BLE MR.JUSTICE V.LAKSHMINARAYANAN

Arb.Appeal(MD).No.68 of 2025 
and 

C.R.P.(MD).Nos.3434 to 3436 of 2025
and

C.M.P.(MD).Nos.18603, 18604 of 2025, 705 and 708 of 2026

Arb.Appeal(MD)No.68 of 2025

M/s.Kumbakonam Mutual Benefit Fund
Nidhi Limited,
Represented by its General Manager,
No.145, Big Street, Kumbakonam,
Thanjavur District, 
Tamil Nadu – 612 001.            ... Appellant/Petitioner/1st Defendant

Vs.

1.M/s.Sigma Technologies,
   Represented by its Managing Partner,
   J.Ramesh,
   Having registered office at,
   No.22-24, 1st floor,
   City Centre, Sundar Nagar,
   Tiruchirappalli – 620 021 and
   Place of business at: Nirmal Complex,
   2nd Floor, No.41,
   Bharadhidasan Salai, Cantonment,
   Tiruchirappalli – 620 001.         ... 1st Respondent/1st Respondent/

Plaintiff

2.A.Jayaprakash           ... 2nd Respondent/2nd Respondent/
2nd Defendant
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Arb.Appeal(MD).No.68 of 2025 and C.R.P.(MD).Nos.3434 to 3436 of 2025

PRAYER: Arbitration Appeal filed under Section 37(1)(a) of Arbitration and 

Conciliation Act, 1996, to call for records and set aside the fair and decreetal 

order in I.A.No.5 of 2022 in C.O.S.No.28 of 2023 dated 16.10.2025, on the 

file of the Principal District Court, Tiruchirappalli.

For Petitioner :  Mr.Sunny Sheen
   for Mr.T.Antony Arulraj

For Respondents :  Mr.A.Adithya

C.R.P.(MD).No.3434 of 2025

M/s.Kumbakonam Mutual Benefit Fund
Nidhi Limited,
Represented by its General Manager,
No.145, Big Street, Kumbakonam,
Thanjavur District, 
Tamil Nadu – 612 001.                ... Petitioner/Petitioner/1st Defendant

Vs.

1.M/s.Sigma Technologies,
   Represented by its Managing Partner,
   J.Ramesh,
   Having registered office at,
   No.22-24, 1st floor,
   City Centre, Sundar Nagar,
   Tiruchirappalli – 620 021 and
   Place of business at: Nirmal Complex,
   2nd Floor, No.41,
   Bharadhidasan Salai, Cantonment,
   Tiruchirappalli – 620 001.         ... 1st Respondent/1st Respondent/

Plaintiff

2.A.Jayaprakash           ... 2nd Respondent/2nd Respondent/
2nd Defendant
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Arb.Appeal(MD).No.68 of 2025 and C.R.P.(MD).Nos.3434 to 3436 of 2025

PRAYER: Civil Revision Petition filed under Article 227 of the Constitution 

of  India,  to  set  aside  the  fair  and decretal  order  in  I.A.No.3  of  2022 in 

C.O.S.No.28 of 2023 dated 16.10.2025, on the file of the Principal District 

Court, Tiruchirappalli.

For Petitioner :  Mr.Sunny Akkara
   for Mr.T.Antony Arulraj

For Respondents :  Mr.A.Adithya

C.R.P.(MD).No.3435 of 2025

M/s.Kumbakonam Mutual Benefit Fund
Nidhi Limited,
Represented by its General Manager,
No.145, Big Street, Kumbakonam,
Thanjavur District, 
Tamil Nadu – 612 001.                ... Petitioner/Petitioner/1st Defendant

Vs.

1.M/s.Sigma Technologies,
   Represented by its Managing Partner,
   J.Ramesh,
   Having registered office at,
   No.22-24, 1st floor,
   City Centre, Sundar Nagar,
   Tiruchirappalli – 620 021 and
   Place of business at: Nirmal Complex,
   2nd Floor, No.41,
   Bharadhidasan Salai, Cantonment,
   Tiruchirappalli – 620 001.         ... 1st Respondent/1st Respondent/

Plaintiff

2.A.Jayaprakash           ... 2nd Respondent/2nd Respondent/
2nd Defendant
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Arb.Appeal(MD).No.68 of 2025 and C.R.P.(MD).Nos.3434 to 3436 of 2025

PRAYER: Civil Revision Petition filed under Article 227 of the Constitution 

of  India,  to  set  aside  the  fair  and decretal  order  in  I.A.No.4  of  2022 in 

C.O.S.No.28 of 2023 dated 16.10.2025, on the file of the Principal District 

Court, Tiruchirappalli.

For Petitioner :  Mr.Sunny Akkara
   for Mr.T.Antony Arulraj

For Respondents :  Mr.A.Adithya

C.R.P.(MD).No.3436 of 2025

M/s.Kumbakonam Mutual Benefit Fund
Nidhi Limited,
Represented by its General Manager,
No.145, Big Street, Kumbakonam,
Thanjavur District, 
Tamil Nadu – 612 001.                ... Petitioner/1st Respondent/

1st Defendant

Vs.

1.M/s.Sigma Technologies,
   Represented by its Managing Partner,
   J.Ramesh,
   Having registered office at,
   No.22-24, 1st floor,
   City Centre, Sundar Nagar,
   Tiruchirappalli – 620 021 and
   Place of business at: Nirmal Complex,
   2nd Floor, No.41,
   Bharadhidasan Salai, Cantonment,
   Tiruchirappalli – 620 001.         ... 1st Respondent/Petitioner/

Plaintiff

2.A.Jayaprakash           ... 2nd Respondent/2nd Respondent/
2nd Defendant
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Arb.Appeal(MD).No.68 of 2025 and C.R.P.(MD).Nos.3434 to 3436 of 2025

PRAYER: Civil Revision Petition filed under Article 227 of the Constitution 

of  India,  to  set  aside  the  fair  and decretal  order  in  I.A.No.8  of  2025 in 

C.O.S.No.28 of 2023 dated 16.10.2025, on the file of the Principal District 

Court, Tiruchirappalli.

For Petitioner :  Mr.Sunny Akkara
   for Mr.T.Antony Arulraj

For Respondents :  Mr.A.Adithya

COMMON ORDER

I  heard Mr.Sunny Akkara representing Mr.T.Antony Arulraj  for  the 

appellant in the Arbitration Appeal and the petitioner in the Civil Revision 

Petitions. He was opposed by Mr.A.Adithya for the respondents.

2. Taking note of the fact that the dispute is a commercial one, this 

Court advised both the appellant and the first respondent to have another 

meeting to thrash out the issues on 06.06.2026. They were called upon to 

report the result of the meeting today. 

3.  When the  matter  was called  today,  both  Mr.Sunny Akkara  and 

Mr.A.Adithya reported that the negotiations were successful and the parties 

have arrived at a settlement. They also produced a settlement agreement, 

which is scanned and extracted hereunder:
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Arb.Appeal(MD).No.68 of 2025 and C.R.P.(MD).Nos.3434 to 3436 of 2025

4. In terms of the settlement,  the appellant/civil  revision petitioner 

has agreed to pay a sum of Rs.65,00,000/-, including TDS in favour of the 

first respondent. Mr.P.R.P.Velappan, the Managing Director of the appellant 

company  and  Mr.J.Ramesh,  the  Managing  Partner  of  the  respondent 

vouchsafe the statement made by both the counsels.

5.  Mr.Sunny  Akkara  has  produced  a  cheque  for  a  sum  of 

Rs.63,70,000/-  drawn  on  City  Union  Bank  in  Cheque  No.005160  dated 

08.06.2026,  favouring the  first  respondent,  M/s.Sigma Technologies.  The 

receipt  of  the cheque has been duly acknowledged by Mr.J.Ramesh.  The 

cheque has been exchanged in the presence of this Court. 

6. As the entire issue has been settled, there is nothing further to be 

tried in C.O.S.No.28 of  2023 on the  file  of  the  learned Principal  District 

Judge,  Tiruchirappalli.  As  contemplated  under  Clause  No.3.1  of  the 

settlement agreement extracted supra, Mr.J.Ramesh shall ensure that the 

suit is withdrawn on 12.06.2026. There is no necessity to contest the suit 

any further as the entire  amount has been settled.  By way of  abundant 

caution, it is made clear that there is no liability from the appellant to the 

first respondent and vice versa. As the matter has been settled pursuant to 

the suggestions made by this Court, the plaintiff will be entitled to refund of 
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Arb.Appeal(MD).No.68 of 2025 and C.R.P.(MD).Nos.3434 to 3436 of 2025

the entire amount paid as court fee. This is in accordance with the judgment 

of  the  Supreme  Court  in  High  Court  of  Judicature  at  Madras, 

represented  by  its  Registrar  General  Vs.  M.C.Subramaniam  and 

others,  (2021)  3  SCC 560.  Both  the  parties  shall  bear  their  respective 

costs. 

7. The Arbitration Appeal and the Civil Revision Petitions are disposed 

of in terms of the settlement. The settlement agreement shall form a part of 

this order.  There shall  be no order as to costs.  Consequently,  connected 

miscellaneous petitions are closed.

08.06.2026
NCC   : Yes / No
Index   : Yes / No
Internet : Yes / No
Lm

To

The Principal District Court,
Tiruchirappalli.

22/23

https://www.mhc.tn.gov.in/judis
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V.LAKSHMINARAYANAN,J.

Lm

  

             Arb.Appeal(MD).No.68 of 2025 
and

C.R.P.(MD).Nos.3434 to 3436 of 2025

08.06.2026

23/23

https://www.mhc.tn.gov.in/judis


