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1.      Heard learned counsel for the parties.

2.    The proceedings under Section 14 of the Securitisation and

Reconstruction  of  Financial  Assets  and  Enforcement  of

Securities  Interest  Act,  2002  (hereafter  referred  to  as

"SARFAESI Act) are stated to be pending since the month of

July, 2023. 

3.      In paragraph 3 of the writ petition, it is stated that to the

best of petitioner's knowledge, the borrower has not instituted

any proceedings  before  the  Debt  Recovery  Tribunal  or  there

exists any impediment coming in the way of proceedings. 

4.     Accordingly, we hereby direct the competent authority to

proceed  with  the  matter  and  decide  the  proceedings  under

Section  14  of  SARFAESI  Act,  expeditiously,  say,  within  a

period of two months in accordance with law, provided there

exists no legal impediment. 

5.      With  the  aforesaid  direction,  the  writ  petition  stands

disposed of.

(Om Prakash Shukla, J.)     (Attau Rahman Masoodi, J.)

Order Date :- 5.12.2023
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