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Hon'ble Dinesh Kumar Singh,J.
Hon'ble Syed Qamar Hasan Rizvi,J.

1.  Heard Shri Sheo Shankar Verma, learned counsel for the petitioner and Shri

Sanjeev Kumar Singh, learned Counsel appearing on behalf of the respondent

No.3.

2.  The present petition under Article 226 of the Constitution of India has been

filed  impugning  the  recovery  notice  dated  31.05.2023  passed  by  respondent

No.2 for recovery of Rs.2,92,340/- outstanding amount against the petitioner of

Land Development Bank, Bhinga, District-Shravasti in respect of loan taken by

the petitioner.

3.  Learned Counsel for the petitioner submits that the petitioner does not have

knees to pay back the entire amount in one go and this Court may grant him

sometime to deposit the amount outstanding against him.

4.  Shri  Sanjeev  Kumar  Singh,  learned  Counsel  appearing  on  behalf  of  the

respondent No.3 does not have much objection in respect of the prayer made on

behalf  of  the  petitioner,  however,  he  submits  that  the  petitioner  should  be

directed to pay handsome amount to show his bonafide. 

5.  Considering the aforesaid, we direct the petitioner to deposit Rs.50,000/- with

the respondent No.3 within a period of one month from today. The remaining

amount should be paid by him within a period of eight months in eight equal

monthly installments. In case, the petitioner fails to deposit Rs.50,000/- within a

period of one month from today or any of the installments, respondents would

be  entitled  to  proceed  the  recovery  for  its  outstanding  amount  against  the

petitioner. 

6.  With the aforesaid liberty and direction, the present petition stands finally

disposed of.

(Syed Qamar Hasan Rizvi, J.)      (Dinesh Kumar Singh, J.)

Order Date :- 22.6.2023
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