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1.  Petitioner  is  aggrieved  by  the  fact  that  his  vehicle  bearing

Registration No.UP70HT7789 has been towed away by respondent

No.3- finance company. 

2.  Learned counsel for the petitioner states that he does not want

to  press  prayer  no.2.  He  states  that  the  petitioner  is  ready  and

willing to pay the entire amount, which is due to him as on today,

in three equal monthly installments.   

3.  Sri  Ramesh  Kumar  Shukla,  learned  counsel  for  respondent

No.3 agrees that if the petitioner deposits loan amount, which is

due  as  on  today  i.e.  Rs.7,75,429/-  in  three  equal  monthly

installments,  the  loan  account  shall  be  regularised  and  also

rescheduled. 

4.  Under  such  circumstances,  we direct  that  the  petitioner  may

deposit  the  amount,  which  is  due  as  on  today  in  three  equal

monthly installments and thereafter the Bank shall regularise and

reschedule  the  loan.  It  may  be  mentioned  that  if  the  petitioner

defaults in paying any of the three installments,  this order shall

stand automatically vacated. 

5.  With  the  aforesaid  observations,  the  writ  petition  stands

disposed of.

Order Date :- 28.11.2023
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